COMMERCIAL INSURANCE PROPOSAL
PREPARED FOR:

Account Number: 55927084

NEW CURRENTS LTD 
PRESENTED BY:

LEAVITT PACIFIC INSURANCE         BROKERS, INC.
DATE OF PROPOSAL:

01/17/2014
POLICY PERIOD:

EFFECTIVE DATE: 01/17/2014
EXPIRATION DATE: 12/15/2014
QUOTE NUMBERS INCLUDED

Excess

  55927084EUA1Q1

*This Quote Proposal has been developed solely as an estimate of premium for the listed
coverages shown, based on the information provided to the Company, and all amounts shown herein are subject to change.  This Quote Proposal does not bind or provide actual coverage and is not an offer of insurance. Specific terms of coverage, exclusions, and limitations are contained solely in a completed insurance policy issued by the Company to a named insured and for which a premium has been paid.

COMMERCIAL INSURANCE PROPOSAL – PREMIUM RECAP
   COMMERCIAL EXCESS COVERAGE


    COMMERCIAL EXCESS PREMIUM :
  $5,460.00

   TRIA COVERAGE: (Please refer to the appropriate *Disclosure Notice for details)  
  $55.00

    STATE CHARGES:


    BALANCE TO MEET MINIMUM PREMIUM(S):


    TOTAL PROPOSAL PREMIUM:**
  $5,515.00

*NP 7312  Terrorism Insurance Premium Disclosure (COMMERCIAL /EXCESS)
This notice provides information pertaining to the Terrorism Risk Insurance Act ("TRIA"). You may elect to reject coverage for Commercial Umbrella/Excess for losses resulting from an "act of terrorism" according to the instructions included within this document.  Please refer to the enclosed notice for additional information regarding this act, its effect regarding your policy coverages, and its impact on your premium.

** NOTE: ACCOUNT ACCEPTABILITY AND FINAL PRICING ARE SUBJECT TO UNDERWRITING REVIEW AND APPROVAL.
***For Umbrella/Excess, this total includes the premium for Option 1 limits only.  If quotes for other Umbrella/Excess limits were requested, Umbrella/Excess premiums for those limits will appear in the Optional Limits section of the Umbrella quote.
    COVERAGE PROVIDED:

    Coverage
  Excess Liability

    Coverage Form
  CE 6524 0697

    Insuring Company
  American Fire and Casualty Company

    Licensing
  On File

    Countersignature
  Not Required

    Payment Type
  Agency Billed

    Minimum Retained
  0%

    Commission
  15.00%

   LIMITS QUOTED:
   OPTION 1

  $6,000,000 
   Each Occurrence

  $6,000,000 
   Aggregate (Where Applicable)


   Products-Completed Operations Aggregate (Where Applicable)

   Premium Including Terrorism, Taxes & Surcharges:
  $6,060.00 

   Charges for Certified Acts of Terrorism (See Attached Disclosure Notice)
  $60.00 

COMMERCIAL EXCESS INSURANCE PROPOSAL
UNDERLYING INSURANCE:
The Quote Proposal Premiums are based on the following Schedule of Underlying Insurance:

   CARRIER, POLICY NUMBER AND POLICY PERIOD
   TYPE OF COVERAGE
   LIMITS OF INSURANCE

Golden Eagle Insurance Corporation 

 cbp 5233773 

 12/15/2013 - 12/15/2014
  General Liability
  $1,000,000 

  $1,000,000 

  $2,000,000 

  $2,000,000
  Each Occurrence Limit 

  Personal and Advertising Injury Limit 

  General Aggregate Limit 

  Products - Completed Operations Aggregate Limit

Hartford Casualty Insurance Company 

 57WECDU1667 

 10/01/2013 - 10/01/2014
  Employers Liability
  $1,000,000 

  $1,000,000 

  $1,000,000
  Bodily Injury Each Accident Limit 

  Bodily Injury by Disease Each Employee Limit 

  Bodily Injury by Disease Policy Limit

Golden Eagle Insurance Corporation 

 cbp 5233773 

 12/15/2013 - 12/15/2014
  Employee Benefits Liability
  $1,000,000 

  $2,000,000
  Each Employee Limit 

  Aggregate Limit

The following forms will be attached to the policy: (If Applicable) 

CE65300108 - Caps on Losses from Certified Acts of Terrorism

CE65240697 - Excess Liability Coverage Form

CE66540509 - Rec./Dist.Material, Info Violation of the Law Excl

CU60050697 - Named Insured

CU61580811 - California Changes - Cancellation and Nonrenewal

CU64871005 - Economic or Trade Sanctions Condition Endorsement

NP73120108 - NP - Policyholder Disclosure Notice - Terrorism

NP92280213 - Important Information Consumer Affairs - California

CE66601005 - Real Estate Development Exclusion

CE65830697 - Intellectual Property Exclusion

CE65660697 - Professional Liability Exclusion

CE66630107 - Care Custody or Control Exclusion

CE66640107 - Discrimination Excusion

CE66790305 - Silica Or Silica-Related Dust Exclusion

This quote is subject to the following additional terms and conditions: 

1. This quote is valid for 30 days or the intended policy inception, as presented in your original submission, whichever is first. If the First Named Insured is domiciled in MD, this quote is valid for 60 days or the intended policy inception, as presented in your original submission, whichever is first.

2. If an underlying coverage is not placed with a Liberty Mutual Insurance underwriting company, then the underlying coverage must be placed with a carrier that has an AM Best rating of A minus V or better. We do not write over Lloyd's of London, any exceptions require prior underwriter approval.

3. The Umbrella policy must be concurrent with the primary General Liability policy (ies).

4. All scheduled policies require a $1,000,000 underlying limit with the exception of Employers Liability which is $500,000/$500,000/$500,000 in most jurisdictions.

5. Policies are not backdated. Written requests to bind coverage must be received by the end of the day on the policy effective date shown on page 1.

6. We do not intend to provide drop down coverage for Certified Acts of Terrorism if the coverage is rejected on the primary policy, but not on the umbrella policy.

7. **If the Policyholder Disclosure for Certified Acts of Terrorism is signed and returned rejecting the Certified Acts of Terrorism Coverage, then Caps on Losses From Certified Acts of Terrorism and Underlying Coverage Warranty (or Requirement) for Certified Acts of Terrorism will be removed and replaced with the Certified Acts of Terrorism Exclusion.

Thank you for selecting us as your Umbrella and Excess Liability Carrier. We look forward to

working with you on this account. If you have any questions, please call your local underwriter.

**POLICYHOLDER DISCLOSURE NOTICE OF
INSURANCE COVERAGE FOR CERTIFIED ACTS OF TERRORISM
You are hereby notified that under the Terrorism Risk Insurance Act, that you now have a right to purchase insurance coverage for losses arising out of acts of terrorism, as defined in Section 102(1) of the Act.  The term "act of terrorism" means any act that is certified by the Secretary of the Treasury, in concurrence with the Secretary of State, and the Attorney General of the United States - to be an act of terrorism; to be a violent act or an act that is dangerous to human life, property; or infrastructure; to have resulted in damage within the United States, or outside the United States in the case of an air carrier or vessel or premises of a United States mission; and to have been committed by an individual or individuals as part of an effort to coerce the civilian population of the United States or to influence the policy or affect the conduct of the United States Government by coercion.  

The United States government, department of the treasury, will pay a share of terrorism losses insured under the federal program.  The federal share equals 85% of that portion of the amount of such insured losses that exceeds the applicable insurer retention.  However, if the aggregate insured losses attributable to terrorist acts certified on the terrorism risk insurance act exceed $100 billion in a program year (January 1 through December 31), the treasury shall not make any payment for any portion of the amount of such losses that exceeds $100 billion.

TERRORISM INSURANCE COVERAGE

Your policy has been issued with Terrorism Coverage. The premium for coverage is shown on your policy declarations as "Certified Acts of Terrorism Coverage."  If you accept Terrorism Coverage, no action on your part is required.

REJECTION OF TERRORISM INSURANCE COVERAGE

Should you choose not to accept Terrorism Coverage, you have 45 days from the date of issuance of this notice to reject Terrorism Coverage. If you elect to reject the Terrorism Coverage within the next 45 days, sign your name on the Policyholder/Applicant's Signature line on NP 73 12 01 08 and return this form to:

Attn: Commercial Umbrella & Excess Liability - Terrorism

P.O. Box 188060

Fairfield, OH  45018

 NP 73 12 01 08
Page 1 of 2

Commercial Umbrella & Excess Liability
POLICYHOLDER DISCLOSURE NOTICE OF
INSURANCE COVERAGE FOR CERTIFIED ACTS OF TERRORISM
Upon receipt of your signed rejection notice, we will endorse your policy to exclude Terrorism Coverage for the current policy term, returning premium or adjusting your account balance, subject to a Minimum Premium, as appropriate. In addition to adjusting the terrorism premium, we will attach a terrorism exclusion to your policy. 

Before making a decision to reject terrorism insurance, refer to the Underlying Coverage Requirement located at the end of this Notice.


  I hereby reject Terrorism Coverage for this policy and elect to have the exclusion for Terrorism Coverage added. I understand that I will have no coverage for losses arising from acts of terrorism

  Policyholder/Applicant's Signature

  Print Name

  Date Signed







  ___________________________________

  __________________________

______________________

  Named Insured
  Policy Number

  NEW CURRENTS LTD
  EUA(14)55927084

  Policy Effective/Expiration Date

  01-17-2014/12-15-2014

UNDERLYING COVERAGE REQUIREMENT
This policy will apply to Terrorism Coverage only in excess of the total amounts stated as the applicable limits of the underlying policies listed in the Schedule of Underlying Insurance and the applicable limits of any other insurance providing coverage to you during the Policy Period.

If you fail to comply with this Underlying Coverage Requirement and you do not maintain your underlying limits as scheduled, we will only be liable to the same extent that we would have been had you fully complied with this requirement.

Attn: Commercial Umbrella & Excess Liability - Terrorism

P.O. Box 188060

Fairfield, OH  45018

 NP 73 12 01 08
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