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Surety Services, Inc.

June 14, 2019

Re: Bonding for Denney Excavating, Inc.

To Whom It May Concern:

Please be advised that Hudson Insurance Company of New York, NY is providing

bonding support to Denney Excavating, Inc. of Indianapolis, IN.  Hudson Insurance

Company’s rating in the Best Insurance Guide is A XV. We currently have a bonding

line established with single job limits of $10,000,000 and aggregate limitations of

$20,000,000. By no means do these limits constitute maximums, as we will consider
- larger projects at the time a request is submitted to our company.

We are of the opinion that Denney Excavating, Inc. is one of the finest and best
managed contracting firms in the industry. They have consistently handled each of their
projects in a professional manner and all projects have been satisfactorily completed.

The above demonstrates our utmost confidence in Denney Excavating, Inc. We do not
anticipate any problems in providing the necessary performance and payment bonds on
their behalf for any project, after reviewing contract documents and current underwriting

information.
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chson Insurance Company

e 2626 43th Drive, Franksville, WI 53126
PHONE: 262.835.8576 or 800.264.1634

FAX: 262.835.8648

MEMBER WEBSITE: www.shorewestsurety.com
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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That HUDSON INSURANCE COMPANY, a corporation of the State of Dclaware, with

officcs at 100 William Streer, New York, New York, 10038, has made, constituted and appointed, and by these presents, does make, constitute and
appoint

Thomas Chambers, Todd Schaap of the State of Wisconsin
Todd Kramer of the State of Iowa

its true and lawful Attorney(s)-in-Fact, at New York, New York, cach of them alone to have full power to act without the other or others, to make,
execute and deliver on its behalf, as Surety, bonds and undertakings given for any and all purposes, also to cxecute and deliver on its behalf as
aforesaid renewals, extensions, agreements, waivers, consents or stipulations relating to such bonds or undertakings provided, however, that no single
bond or undertaking shall obligate said Company for any portion of the penal sum thercof in excess of the sum of Ten Million Dollars
(810,000,000.00).

Such bonds and undertakings when duly exccuted by said Attorney(s)-in-Fact, shall be binding upon said Company as fully and to the same
extent as if signed by the President of said Company under its corporate seal altested by its Sccretary.

In Wimess Whercof, HUDSON INSURANCE COMPANY has caused these presents to be of its Scnior Vice President thercunto duly

\oa-)wn:k‘,L{lhOﬁZEd, onthis_13h _ dayof  December ,20 17 atNew York, New York.
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Dina Daskalakis Michael P. Cifone
Cormorate Secretary Senior Vice President \)
STATE OF NEW YORK
COUNTY OF NEW YORK. SS.
On the _13th  day of _Deccember , 20 17 before me personally came Michacl P.gJifonc to me known, who being by me duly swom did

d which exccuted the above insrument,

deposc and say that he is a Scnior Vice President of HUDSON INSURANCE COMPANY, the corporatiur{ cscribed hercin
y order of the Board of Dircetors of said

that he knows the scal of said Corporation, that the scal affixed to said instrument is such corporalc scal, that it was so affix
Corporation, and that he signed his naq.wtmmuey),illsc order.
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§ Y S oTARY Notary Public, StatdaiiNew York

No. 01MU6067553

e,
g

§ —_— : Qualified in Nassau County

z : . Commission Expircs December 10, 2021
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STATE OF NEW YORK '/.,)5 oF neV o
COUNTY OF NEW YORK ST

The undersigned Dina Daskalakis hercby certifies:
That the original resolution, of which the following is a truc and correct copy, was duly adopted by unani written of the Board of Dircctors of
Hudson Insurance Company dated July 27%, 2007, and has not since been revoked, amended or modified:

“RESOLVED, that the President, the Exccutive Vice Presidents, the Senior Vice Presidents and the Vice Presidents shall have the authority and
discretion, to appoint such agent or agents, or attomey or attomeys-in-fact, for the purposc of carrying on this Company’s surcty business, and to
empower such agent or agents, or attomncy or aitomeys-in-fact, to executc and deliver, under this Company's seal or utherwise, bonds obligations, and
recognizances, whether made by this Company as surcly thercon or otherwisc, indemnity tracts and certificales, and any and all other

coutracts and undertakings made in the course of this Company's surcty busi and Is, ions, agr , waivers, or stipulations
regarding underiakings so made; and
FURTHER RESOVLED, that the signature of any such Officer of the Company and the Company's seal may be affixed by facsimile to any power
of attorney or centification given for the execution of any bond, undertaking, recognizance, contract of indemnity or other written obligation in the nature
thereof or related thereto, such signature and seal when so used whether herctofore or hereafter, being hercby adopted by the Company as the original
signature of such officer and the original seal of the Company, to be valid and binding upon the Company with the same force and cffcct as though
manually affixed.”
THAT the above and foregoing is a full, true and correct copy of Power of Anomey issued by said Company, and of the whole of thc original a{xd that I}}e
/_%in?;{:wer of Autorney is still in full force and effcet and has not been revoked, and furthermore that the Resolution of the Board of Directars, sct forth in the said
i
A

53002 ol Attorney is now in force.
/ EN?Z"& Witness the hand of the undersigned and the seal of said Corporation this __14th 2019
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