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Construction Risk Services

4309 Emperor Boulevard, Suite 300

Durham, NC 27703

P.O. Box 13941

Research Triangle Park, NC 27709

Main (919) 281-4500

Toll Free (800) 672-1674
November 20, 2014 Fax (888)(746)-8781

Graycliff Enterprises, Inc.
3300 Battleground Ave Suite 100
Greensboro, NC 27410

Re: Type of Bond: License & Permit
Bond Number: AZ880484
Obligee: Arizona Registrar of Contractors
Description:
Bond Amount: $32,500.00
Premium Due: $550.00

We are pleased to enclose the bond you requested. The bond issued was based upon the
information you provided. We suggest you check all the documents enclosed, including
the Power of Attorney, signatures, dates, amounts, description, and any other
attachments. Please verify that the bond form attached is the form required, and be sure to
execute the bond with the proper signature and seal.

Thank you and please call me should you have any questions.

Sincerely,

Foblbe

Bobbi D. Pendleton
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LICENSE BOND

THIS BOND MUST BE ON FILE WITH THE ARIZONA REGISTRAR OF CONTRACTORS

STATE OF ARIZONA
REGISTRAR OF CONTRACTORS

BOND NO: AZ 880484

That Graycliff Enterprises Inc

as the principal, and Merchants Bonding Company (Mutual)
(Surety)

a corporation, duly authorized and licensed to transact surety business in the State of Arizona, are held and firmly bound unto the State

of Arizona for the benefit of those persons described in AR.S. §32-1152, as amended, in the penal sum set forth for the classification of
license described:

LICENSE CLASSIFICATION PENAL SUM
CR-67 Low Voltage Communication Systems $32,500.00
$25,000.00 Commercial
$7500.00 Residential

The Principal has applied to the Registrar of Contractors of the State of Arizona for a license to conduct the business of contracting

under the above-described classifications and submits this bond to comply with the provisions of AR.S. §32-1152, as amended, which
are incorporated herein as though fully set forth,

Liability under this bond is limited to the penal sum for each classification of work performed by the principal. Liability under each

classlfication shall be determined strictly In accordance with the provisions of A.R.S. §32-1152, as amended, which are Incorporated
herein as though fully set forth.

Upon making payment to a claimant against the bond, the Surety shall immediately give written notice to the Principal and the Regisirar
of Contractors of the date and amount of payment.

The amount of this bond is based on the representation of the Principal of the anticipated annual gress volume of viork pursuant to Rule
R4-9-112.

This bond becomes effective on 20th day of __ November 20 14
SIGNED, SEALED AND DATED 20th day of November 20 14

Merchants Bonding Company (Muitual)
By: ﬂp M
Signature of Contractor (Principal)

Signature Attorney-In-Fact (Must be Notarized)

By: Neil B Biller

Title of Signer Print or Type Name of Attorney-In-Fact
Subscribed and sworn to before me this __ 20th
Print or Type Name of Coniractor (Principal) day of November , 20 14

THE ORIGINAL BOND MUST BE SIGNED BY THE Notary Public
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MERCHANTS S

BONDING COMPANY.
POWER OF ATTORNEY

for Company Employees

Know All Persons By These Presents, that MERCHANTS BONDING COMPANY (MUTUAL) and MERCHANTS NATIONAL BONDING,
INC., both being corporations duly erganized under the laws of the State of lowa (herein collectively called the “Companies”)
and that the Companies do hereby make, constitute and appoint the following company employees, individually,

Bond #: AZ 880484

Neil B Biller

of and State of their true and lawful Attorney-in-Fact, with full power
and authority hereby conferred in their name, place and stead, to sign, execute, acknowledge and deliver in their behalf as surety

any and all bonds, undertakings, recognizances or other written obligations in the nature thereof, subject to the limitation that any
such instrument shall not exceed the amount of:

FIFTEEN MILLION ($15,000,000.00) DOLLARS

and to bind the Companies thereby as fully and to the same extent as if such bond or undertaking was signed by the duly

authorized officers of the Companies, and all the acts of said Attorney-in-Fact, pursuant to the authority herein given, are
hereby ratified and confirmed.

This Power-of-Attorney is made and executed pursuant to and by authority of the following By-Laws adopted by the Board of

Directors of the Merchants Bonding Company (Mutual) on April 23, 2011 and adopted by the Board of Directors of Merchants National
Bonding, Inc., on October 24, 2011,

"The President, Secretary, Treasurer, or any Assistant Treasurer or any Assistant Secretary or any Vice President shall have
power and authority to appoint Attorneys-in-Fact, and to authorize them to execute on behalf of the Company, and altach the

seal of the Company thereto, bonds and undertakings, recognizances, contracts of indemnity and other writings obligatory in
the nature thereof.

The signature of any authorized officer and the seal of the Company may be affixed by facsimile or electronic tran smission to

any Power of Attorney or Certification thereof authorizing the execution and delivery of any bond, undertaking, recognizance,

or other suretyship obligations of the Company, and such signature and seal when so used shall have the same force and
effect as though manually fixed."

In Witness Whereof, the Companies have caused this instrument to be signed and sealed this | 3thday of August , 2014
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On this 13thday of August , 2014 pefore me a

ppeared Larry Taylor, to me personally known, who being by me duly swomn did
say thaf he is President of the MERCHANTS BONDING COMPANY (MUTUAL) and MERCHANTS NATIONAL BONDING, INC.; and

that the seals affixed to the foregeing instrument is the Corporate Seals of the Companies; and that the said instrument was signed and
sealed in behalf of the Companies by authority of their respective Boards of Directors.

In Testimony Whereof, | have hereunto set my hand and affixed my Official Seal at the City of Des Moines, lowa, the day and year

first above written.
) YWENDY WOODY
S'KJ;;% Commission Number 784654
ZQ%'%-L'.‘ Ny Commission Expires
s June 20, 2017 |

Notary Public, Polk County, fowa
STATE OF IOWA
COUNTY OF POLK ss.

I, Wiliam Warner, Jr., Secrelary of the MERCHANTS BONDING COMPANY (MUTUAL) and MERCHANTS MATIONAL BONDING, INC.,
do hereby certify that the above and foregoing Is a true and correct copy of the POWER-OF-ATTORNEY executed by said Companies,
which is still in full force and effect and has not been amended or revoked.

In Witness Whereof, | have hereunto set my hand and affixed the seal of the Companies on
this 20th dayof  November 2014
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