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Read Your Policy Carefully

This policy is a legal contract between you and us. The information on this page is not the insurance contract and only
the actual policy provisions will control. The policy sets forth in detail the rights and obligations of both you and us. It is
therefore important that you read your policy carefully.

We will provide the insurance described in this policy in return for the premium and compliance with all applicable
provisions of the policy.

This policy is signed by the President and Secretary of the insurance company and, if required by State law, this policy
shall not be valid unless countersigned on the Declaration page by its authorized representative.
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IGNACIO OROZCO
DBA:ACTION DRYWALL AND PAINT
5194 ANDRES WAY
DENVER, CO 80249

BUILDERS & TRADESMEN'S INS SVC
6610 SIERRA COLLEGE BLVD
ROCKLIN, CA 95677 CO
TEL: (877) 649-6682

01-11-2019 01-11-2020

Individual

PAINTING-INTERIOR BLDGS OR STRUCTURES

See Schedule of Applicable Forms

01-11-19 MJD

-INSURED-

Authorized Representative

Not Covered

655.00

150.00

805.00

Policy Fee: $150.00



Policy Number:

SCHEDULE OF APPLICABLE FORMS
Form Title Form Number

Policy Jacket 31-3754 06-08
Read Your Policy Carefully ILSIGDEC-B 0414
Common Policy Declarations 49-0120 07 11
Common Policy Conditions IL 00 17 11 98
Nuclear Energy Liability Exclusion Endorsement IL 00 21 09 08
Colorado Changes - Cancellation And Nonrenewal IL 02 28 09 07
General Liability Coverage Part Declarations 49-0118 07 11

LIAB SUPP
Exclusion Earth Movement 49-0100 07 11
Changes In Commercial General Liability 49-0101 07 11
Service Of Suit 49-0102 07 11
Amendment Employer's Liability Exclusion 49-0103 07 11
Amendment To Other Insurance Condition 49-0104 07 11
Policyholder Disclosure Notice of Terrorism Insurance Coverage 49-0106 07 15
Exclusion - Condominiums, Townhouses, Timeshares And Tracts 49-0107 07 11
Blanket Additional Insureds Owners, Lessees Or Contractors 49-0108 07 11
Exclusion - Prior Completed Or Abandoned Work 49-0115 07 11
Independent Contractors Limitation Endorsement 49-0157 06 13
Commercial General Liability Coverage Form CG 00 01 12 07
Recording And Distribution Of Material Or Information In Violation Of Law Exclusion CG 00 68 05 09
Deductible Liability Insurance CG 03 00 01 96
Exclusion - Designated Work CG 21 34 CM 01 87
Exclusion - Designated Work CG 21 34 NH 01 87
Employment-Related Practices Exclusion CG 21 47 07 98
Exclusion - Designated Ongoing Operations CG 21 53 CM 01 96
Exclusion - Designated Ongoing Operations CG 21 53 NH 01 96
Exclusion - Designated Operations Covered By a Consolidated (Wrap-up) Insurance CG 21 54 A 07 05
Program
Fungi Or Bacteria Exclusion CG 21 67 12 04
Exclusion - Exterior Insulation And Finish Systems CG 21 86 12 04
Exclusion - Engineers, Architects or Surveyors Professional Liability CG 22 43 07 98
Exclusion - Contractors - Professional Liability CG 22 79 07 98
Changes In Commercial General Liability GL990260 1017
Exclusion of Certified Acts of Terrorism CG 21 73 01 15
Limitation Of Coverage To Business Description 49-0117 07 11
Contractors Errors and Omissions (Without Labor) 49-0138 07 11
Exclusion - Designated Work CG 21 34 NR 01 87
Exclusion - Designated Ongoing Operations CG 21 53 NR 01 96
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FRPPRQ#SROLF\#FRQGLWLRQV
Doo#Fryhudjh#Sduwv#lqfoxghg#lq#wklv#srolf|#duh#vxemhfw#wr#wkh#iroorzlqj#frqglwlrqv1

D1 Fdqfhoodwlrq

41 Wkh#iluvw#Qdphg#Lqvxuhg#vkrzq#lq#wkh#Ghfodud0
wlrqv#pd|#fdqfho# wklv#srolf|#e|#pdlolqj#ru# gh0
olyhulqj# wr# xv# dgydqfh# zulwwhq# qrwlfh# ri# fdq0
fhoodwlrq1

51 Zh#pd|#fdqfho#wklv#srolf|#e|#pdlolqj#ru#gholy0
hulqj#wr#wkh#iluvw#Qdphg#Lqvxuhg#zulwwhq#qrwlfh
ri#fdqfhoodwlrq#dw#ohdvw=

d1 43# gd|v# ehiruh# wkh# hiihfwlyh# gdwh# ri# fdq0
fhoodwlrq# li# zh# fdqfho# iru# qrqsd|phqw# ri
suhplxp>#ru

e1 63# gd|v# ehiruh# wkh# hiihfwlyh# gdwh# ri# fdq0
fhoodwlrq#li#zh#fdqfho#iru#dq|#rwkhu#uhdvrq1

61 Zh#zloo#pdlo# ru# gholyhu# rxu# qrwlfh# wr# wkh# iluvw
Qdphg#Lqvxuhg*v#odvw#pdlolqj#dgguhvv#nqrzq#wr
xv1

71 Qrwlfh# ri# fdqfhoodwlrq# zloo# vwdwh# wkh# hiihfwlyh
gdwh#ri#fdqfhoodwlrq1#Wkh#srolf|#shulrg#zloo#hqg
rq#wkdw#gdwh1

81 Li#wklv#srolf|#lv#fdqfhoohg/#zh#zloo#vhqg#wkh#iluvw
Qdphg#Lqvxuhg#dq|#suhplxp#uhixqg#gxh1#Li#zh
fdqfho/# wkh# uhixqg#zloo# eh# sur# udwd1# Li# wkh# iluvw
Qdphg# Lqvxuhg# fdqfhov/# wkh# uhixqg# pd|# eh
ohvv#wkdq#sur#udwd1#Wkh#fdqfhoodwlrq#zloo#eh#hi0
ihfwlyh#hyhq#li#zh#kdyh#qrw#pdgh#ru#riihuhg#d
uhixqg1

91 Li#qrwlfh#lv#pdlohg/#surri#ri#pdlolqj#zloo#eh#vxi0
ilflhqw#surri#ri#qrwlfh1

E1 Fkdqjhv

Wklv# srolf|# frqwdlqv# doo# wkh# djuhhphqwv# ehwzhhq
|rx# dqg# xv# frqfhuqlqj# wkh# lqvxudqfh# diirughg1
Wkh# iluvw# Qdphg# Lqvxuhg# vkrzq# lq# wkh# Ghfodud0
wlrqv# lv#dxwkrul}hg# wr#pdnh#fkdqjhv# lq# wkh# whupv
ri#wklv#srolf|#zlwk#rxu#frqvhqw1#Wklv#srolf|*v#whupv
fdq#eh#dphqghg#ru#zdlyhg#rqo|#e|#hqgruvhphqw
lvvxhg#e|#xv#dqg#pdgh#d#sduw#ri#wklv#srolf|1

F1 H{dplqdwlrq#Ri#\rxu#Errnv#Dqg#Uhfrugv

Zh#pd|#h{dplqh#dqg#dxglw# |rxu# errnv# dqg# uhf0
rugv#dv#wkh|#uhodwh#wr#wklv#srolf|#dw#dq|#wlph#gxulqj
wkh#srolf|#shulrg#dqg#xs#wr#wkuhh#|hduv#diwhuzdug1

G1 Lqvshfwlrqv#Dqg#Vxuyh|v

41 Zh#kdyh#wkh#uljkw#wr=

d1 Pdnh#lqvshfwlrqv#dqg#vxuyh|v#dw#dq|#wlph>

e1 Jlyh#|rx#uhsruwv#rq#wkh#frqglwlrqv#zh#ilqg>
dqg

f1 Uhfrpphqg#fkdqjhv1

51 Zh#duh#qrw#reoljdwhg#wr#pdnh#dq|#lqvshfwlrqv/
vxuyh|v/#uhsruwv#ru# uhfrpphqgdwlrqv#dqg#dq|
vxfk#dfwlrqv#zh#gr#xqghuwdnh#uhodwh#rqo|#wr#lq0
vxudelolw|#dqg#wkh#suhplxpv#wr#eh#fkdujhg1#Zh
gr#qrw#pdnh#vdihw|#lqvshfwlrqv1#Zh#gr#qrw#xq0
ghuwdnh# wr# shuirup# wkh# gxw|# ri# dq|# shuvrq# ru
rujdql}dwlrq#wr#surylgh#iru#wkh#khdowk#ru#vdihw|
ri#zrunhuv#ru#wkh#sxeolf1#Dqg#zh#gr#qrw#zduudqw
wkdw#frqglwlrqv=

d1 Duh#vdih#ru#khdowkixo>#ru

e1 Frpso|# zlwk# odzv/# uhjxodwlrqv/# frghv# ru
vwdqgdugv1

61 Sdudjudskv# 41# dqg# 51# ri# wklv# frqglwlrq# dsso|
qrw#rqo|#wr#xv/#exw#dovr#wr#dq|#udwlqj/#dgylvru|/
udwh# vhuylfh# ru# vlplodu# rujdql}dwlrq# zklfk
pdnhv#lqvxudqfh# lqvshfwlrqv/#vxuyh|v/# uhsruwv
ru#uhfrpphqgdwlrqv1

71 Sdudjudsk#51# ri# wklv# frqglwlrq# grhv# qrw# dsso|
wr#dq|# lqvshfwlrqv/#vxuyh|v/# uhsruwv#ru# uhfrp0
phqgdwlrqv#zh#pd|#pdnh#uhodwlyh#wr#fhuwlilfd0
wlrq/# xqghu# vwdwh# ru# pxqlflsdo# vwdwxwhv/# rugl0
qdqfhv#ru#uhjxodwlrqv/#ri#erlohuv/#suhvvxuh#yhv0
vhov#ru#hohydwruv1

H1 Suhplxpv

Wkh# iluvw# Qdphg# Lqvxuhg# vkrzq# lq# wkh# Ghfodud0
wlrqv=

41 Lv#uhvsrqvleoh#iru#wkh#sd|phqw#ri#doo#suhplxpv>
dqg

51 Zloo#eh#wkh#sd|hh#iru#dq|#uhwxuq#suhplxpv#zh
sd|1

I1 Wudqvihu#Ri#\rxu#Uljkwv#Dqg#Gxwlhv#Xqghu
Wklv#Srolf|

\rxu# uljkwv# dqg# gxwlhv# xqghu# wklv# srolf|#pd|# qrw
eh# wudqvihuuhg#zlwkrxw#rxu#zulwwhq# frqvhqw# h{fhsw
lq# wkh# fdvh# ri# ghdwk# ri# dq# lqglylgxdo# qdphg# lq0
vxuhg1

Li# |rx# glh/# |rxu# uljkwv# dqg# gxwlhv# zloo# eh# wudqv0
ihuuhg# wr# |rxu# ohjdo# uhsuhvhqwdwlyh# exw# rqo|#zkloh
dfwlqj#zlwklq#wkh#vfrsh#ri#gxwlhv#dv#|rxu#ohjdo#uhs0
uhvhqwdwlyh1#Xqwlo# |rxu# ohjdo# uhsuhvhqwdwlyh# lv# ds0
srlqwhg/#dq|rqh#kdylqj#surshu#whpsrudu|#fxvwrg|
ri# |rxu# surshuw|# zloo# kdyh# |rxu# uljkwv# dqg# gxwlhv
exw#rqo|#zlwk#uhvshfw#wr#wkdw#surshuw|1
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NUCLEAR ENERGY LIABILITY EXCLUSION
ENDORSEMENT

(Broad Form)

This endorsement modifies insurance provided under the following:

COMMERCIAL AUTOMOBILE COVERAGE PART
COMMERCIAL GENERAL LIABILITY COVERAGE PART
FARM COVERAGE PART
LIQUOR LIABILITY COVERAGE PART
MEDICAL PROFESSIONAL LIABILITY COVERAGE PART
OWNERS AND CONTRACTORS PROTECTIVE LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART
RAILROAD PROTECTIVE LIABILITY COVERAGE PART
UNDERGROUND STORAGE TANK POLICY

1. The insurance does not apply:
A. Under any Liability Coverage, to "bodily injury"

or "property damage":
(1) With respect to which an "insured" under

the policy is also an insured under a nu-
clear energy liability policy issued by Nu-
clear Energy Liability Insurance Associa-
tion, Mutual Atomic Energy Liability
Underwriters, Nuclear Insurance Associa-
tion of Canada or any of their successors,
or would be an insured under any such pol-
icy but for its termination upon exhaustion
of its limit of liability; or

(2) Resulting from the "hazardous properties"
of "nuclear material" and with respect to
which (a) any person or organization is re-
quired to maintain financial protection pur-
suant to the Atomic Energy Act of 1954, or
any law amendatory thereof, or (b) the "in-
sured" is, or had this policy not been issued
would be, entitled to indemnity from the
United States of America, or any agency
thereof, under any agreement entered into
by the United States of America, or any
agency thereof, with any person or organi-
zation.

B. Under any Medical Payments coverage, to
expenses incurred with respect to "bodily in-
jury" resulting from the "hazardous properties"
of "nuclear material" and arising out of the op-
eration of a "nuclear facility" by any person or
organization.

C. Under any Liability Coverage, to "bodily injury"
or "property damage" resulting from "hazard-
ous properties" of "nuclear material", if:

(1) The "nuclear material" (a) is at any "nuclear
facility" owned by, or operated by or on be-
half of, an "insured" or (b) has been dis-
charged or dispersed therefrom;

(2) The "nuclear material" is contained in
"spent fuel" or "waste" at any time pos-
sessed, handled, used, processed, stored,
transported or disposed of, by or on behalf
of an "insured"; or

(3) The "bodily injury" or "property damage"
arises out of the furnishing by an "insured"
of services, materials, parts or equipment in
connection with the planning, construction,
maintenance, operation or use of any "nu-
clear facility", but if such facility is located
within the United States of America, its terri-
tories or possessions or Canada, this ex-
clusion (3) applies only to "property dam-
age" to such "nuclear facility" and any
property thereat.

2. As used in this endorsement:
"Hazardous properties" includes radioactive, toxic
or explosive properties.
"Nuclear material" means "source material", "spe-
cial nuclear material" or "by-product material".
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"Source material", "special nuclear material", and
"by-product material" have the meanings given
them in the Atomic Energy Act of 1954 or in any
law amendatory thereof.
"Spent fuel" means any fuel element or fuel com-
ponent, solid or liquid, which has been used or ex-
posed to radiation in a "nuclear reactor".
"Waste" means any waste material (a) containing
"by-product material" other than the tailings or
wastes produced by the extraction or concentra-
tion of uranium or thorium from any ore processed
primarily for its "source material" content, and (b)
resulting from the operation by any person or or-
ganization of any "nuclear facility" included under
the first two paragraphs of the definition of "nu-
clear facility".
"Nuclear facility" means:

(a) Any "nuclear reactor";
(b) Any equipment or device designed or used

for (1) separating the isotopes of uranium or
plutonium, (2) processing or utilizing "spent
fuel", or (3) handling, processing or packag-
ing "waste";

(c) Any equipment or device used for the proc-
essing, fabricating or alloying of "special
nuclear material" if at any time the total
amount of such material in the custody of
the "insured" at the premises where such
equipment or device is located consists of
or contains more than 25 grams of pluto-
nium or uranium 233 or any combination
thereof, or more than 250 grams of uranium
235;

(d) Any structure, basin, excavation, premises
or place prepared or used for the storage or
disposal of "waste";

and includes the site on which any of the foregoing
is located, all operations conducted on such site
and all premises used for such operations.
"Nuclear reactor" means any apparatus designed
or used to sustain nuclear fission in a self-
supporting chain reaction or to contain a critical
mass of fissionable material.
"Property damage" includes all forms of radioac-
tive contamination of property.
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COLORADO CHANGES – CANCELLATION
AND NONRENEWAL

This endorsement modifies insurance provided under the following:

CAPITAL ASSETS PROGRAM (OUTPUT POLICY) COVERAGE PART
COMMERCIAL AUTOMOBILE COVERAGE PART
COMMERCIAL GENERAL LIABILITY COVERAGE PART
COMMERCIAL INLAND MARINE COVERAGE PART
COMMERCIAL LIABILITY UMBRELLA COVERAGE PART
COMMERCIAL PROPERTY COVERAGE PART
CRIME AND FIDELITY COVERAGE PART
EMPLOYMENT-RELATED PRACTICES LIABILITY COVERAGE PART
EQUIPMENT BREAKDOWN COVERAGE PART
FARM COVERAGE PART
FARM UMBRELLA LIABILITY POLICY
LIQUOR LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART

A. Paragraph 2. of the Cancellation Common Policy
Condition is replaced by the following:
2. If this policy has been in effect for less than 60

days, we may cancel this policy by mailing or
delivering to the first Named Insured written
notice of cancellation at least:
a. 10 days before the effective date of cancel-

lation if we cancel for nonpayment of pre-
mium; or

b. 30 days before the effective date of cancel-
lation if we cancel for any other reason.

B. The following is added to the Cancellation Com-
mon Policy Condition:
7. Cancellation Of Policies In Effect For 60

Days Or More
a. If this policy has been in effect for 60 days

or more, or is a renewal of a policy we is-
sued, we may cancel this policy by mailing
through first-class mail to the first Named
Insured written notice of cancellation:

(1) Including the actual reason, at least 10
days before the effective date of cancel-
lation, if we cancel for nonpayment of
premium; or

(2) At least 45 days before the effective
date of cancellation if we cancel for any
other reason.

We may only cancel this policy based on
one or more of the following reasons:

(1) Nonpayment of premium;
(2) A false statement knowingly made by

the insured on the application for insur-
ance; or

(3) A substantial change in the exposure or
risk other than that indicated in the ap-
plication and underwritten as of the ef-
fective date of the policy unless the first
Named Insured has notified us of the
change and we accept such change.

C. The following is added and supersedes any other
provision to the contrary:
NONRENEWAL
If we decide not to renew this policy, we will mail
through first-class mail to the first Named Insured
shown in the Declarations written notice of the
nonrenewal at least 45 days before the expiration
date, or its anniversary date if it is a policy written
for a term of more than one year or with no fixed
expiration date.
If notice is mailed, proof of mailing will be sufficient
proof of notice.
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D. The following condition is added:
INCREASE IN PREMIUM OR DECREASE IN
COVERAGE
We will not increase the premium unilaterally or
decrease the coverage benefits on renewal of this
policy unless we mail through first-class mail writ-
ten notice of our intention, including the actual rea-
son, to the first Named Insured's last mailing ad-
dress known to us, at least 45 days before the ef-
fective date.

Any decrease in coverage during the policy term
must be based on one or more of the following
reasons:
1. Nonpayment of premium;
2. A false statement knowingly made by the in-

sured on the application for insurance; or
3. A substantial change in the exposure or risk

other than that indicated in the application and
underwritten as of the effective date of the pol-
icy unless the first Named Insured has notified
us of the change and we accept such change.

If notice is mailed, proof of mailing will be sufficient
proof of notice.
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2,000,000

2,000,000

1,000,000

1,000,000

100,000

5,000

5194 ANDRES WAY, DENVER, CO 80249

PAINTING-INTERIOR 98305 12,750 (p) INCL 12.042 INCL 625
BLDGS OR STRUCTURES

PAINTING-EXTERIOR-BLDGS 98304 10,200 (p) INCL 22.290 INCL INCL
OR STRUCTURES-THREE
STORIES OR LESS IN
HEIGHT

DRYWALL 92338 2,550 (p) INCL 11.373 INCL INCL

CONTRACTORS-SUBCONTRACT 91585 50,000 (c) INCL 4.103 INCL INCL
WORK-IN CONNECTION WITH
CONSTRUCTION, RECON-
STRUCTION, REPAIR OR
ERECTION OF BUILDINGS

625

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

$ _______________

See Schedule of Applicable Forms

-INSURED-



LIABILITY 1

COMMERCIAL GENERAL LIABILITY COVERAGE PART

SUPPLEMENTAL DECLARATIONS

POLICY NUMBER: NA166395100_____________

NAMED INSURED:

IGNACIO OROZCO
ACTION DRYWALL AND PAINT
5194 ANDRES WAY
DENVER, CO 80249

LOCATIONS of All Premises You Own, Rent or Occupy:
5194 ANDRES WAY, DENVER, CO 80249

ÚÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄ¿
³ ³Rate Advance Premium
³ ³Classification Code No. Premium Basis Pr/Co All Other Pr/Co All Other
ÃÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄ´
³ ³
³ ³FAULTY WORKMANSHIP 73444 (c) INCL 30
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³
³ ³Total 30
ÃÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄ´
³ ³(a) area - per 1000 sq.ft. (s) gross sales - per $1000
³ ³(m) admissions - per 1000 (p) payroll - per $1000
³ ³(e) each (c) total cost - per $1000
³ ³(u) units
³ ³
ÀÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÄÙ

This page alone does not provide coverage and must be attached to a Commercial Lines Common Policy Declarations Page,
Common Policy Conditions, Coverage Part Coverage Form(s) and any other applicable forms and endorsements.

-INSURED-



COMMERCIAL GENERAL LIABILITY
49-0100 07 11

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY

49-0100 07 11 May Include Copyrighted Material of Insurance Services Offices, Inc.
Used with permission

Page 1 of 1

EXCLUSION – EARTH MOVEMENT

COMMERCIAL GENERAL LIABILITY COVERAGE PART

This insurance does not apply to and the Company shall have no duty to defend any claim or
"suit" seeking damages for "bodily injury", "property damage", or "personal and advertising
injury" which was directly or indirectly, based upon or contributed to in whole or in part, arising
out of, resulting from, or in any matter related to “earth movement” whether or not any such
“earth movement” is combined with any other causes.

The term “earth movement” includes, but is not limited to, earthquake, landslide, subsidence,
mud flow, sinkhole, erosion, or the sinking, rising, shifting, expanding, vibrating or contracting of
earth or soil, or any other movement of land, soil or earth.



COMMERCIAL GENERAL LIABILITY
49-0101 07 11

49-0101 07 11 May Include Copyrighted Material of Insurance Services Offices, Inc.
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CHANGES IN COMMERCIAL GENERAL LIABILITY

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

A. Exclusion 2.f of SECTION I - COVERAGES,
COVERAGE A. BODILY INJURY AND PROPERTY
DAMAGE LIABILITY is replaced by the following:

Pollution
(1) "Bodily injury" or "property damage" which

would not have occurred in whole or part but for
the actual, alleged or threatened discharge,
dispersal, seepage, migration, release or
escape of "pollutants" at any time.

This exclusion does not apply to:
(a) "Bodily injury" if sustained within a

building which is or was at any time
owned or occupied by, or rented or
loaned to, any insured and caused by
smoke, fumes, vapor or soot produced by
or originating from equipment that is used
to heat, cool or dehumidify the building, or
equipment that is used to heat water for
personal use, by the building's occupants
or their guests; or

(b) "Bodily injury" or "property damage"
arising out of heat, smoke or fumes from
a "hostile fire" unless that "hostile fire"
occurred or originated:
(i) At any premises, site or location

which is or was at any time used by
or for any insured or others for the
handling, storage, disposal,
processing or treatment of waste; or

(ii) At any premises, site or location on
which any insured or any
contractors or subcontractors
working directly or indirectly on any
insured's behalf are performing
operations to test for, monitor, clean
up, remove, contain, treat, detoxify,
neutralize or in any way respond to,
or assess the effects of,
"pollutants".

(2) Any loss, cost or expense arising out of any:
(a) Request, demand, order or statutory or

regulatory requirement that any insured or

others test for, monitor, clean up, remove,
contain, treat, detoxify or neutralize, or in
any way respond to, or assess the effects
of, "pollutants"; or

(b) Claim or suit by or on behalf of a
governmental authority for damages
because of testing for, monitoring,
cleaning up, removing, containing,
treating, detoxifying or neutralizing, or in
any way responding to, or assessing the
effects of, "pollutants".

B. SECTION I - COVERAGES, COVERAGE B.
PERSONAL AND ADVERTISING INJURY
LIABILITY is amended to add the following to
paragraph 2.

This insurance does not apply to:

“Personal and advertising injury” to an "employee" of
the insured, arising out of and in the course of
employment by the insured.

C. SECTION III - LIMITS OF INSURANCE is amended
to add the following to paragraph 5.:

The Each Occurrence Limit is the most we will pay
regardless of the number of policy(ies) issued to an
insured by us which may apply to the same
"occurrence".

D. Additional Exclusions applicable to COVERAGE A.
BODILY INJURY AND PROPERTY DAMAGE
LIABILITY and COVERAGE B. PERSONAL AND
ADVERTISING INJURY LIABILITY

This insurance does not apply to:

1. Punitive or Exemplary Damage

If a "suit" is brought against the insured for
damages covered by this policy, seeking both
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compensatory and punitive or exemplary
damages, we will afford a defense to such
action. We will not have an obligation to pay for
any costs, interests or damages attributable to
punitive or exemplary damages. This exclusion
does not apply in any state where such
endorsement is expressly prohibited by state
law or insurance department regulations.

2. Asbestos

"Bodily injury", "property damage", or "personal
and advertising injury" arising out of:

a) The use of asbestos in constructing or
manufacturing any good, product or
structure; or

b) The removal of asbestos from any good,
product or structure; or

c) The manufacture, transportation, storage,
service, installation, use, sales, mining,
distribution or disposal of asbestos or
goods or products containing asbestos; or

d) Inhaling, ingesting or prolonged physical
exposure to asbestos or goods or
products containing asbestos; or

e) Any loss, cost or expense related to any
of the above.

3. Abuse or Molestation

"bodily injury", "property damage" or "personal
and advertising injury" arising out of:

a). The actual or threatened abuse or
molestation by anyone of any person
while in the care, custody or control of any
insured, or

b). The negligent:
i. Employment;
ii. Investigation;
iii. Supervision;
iv.. Reporting to the proper authorities,

or failure to so report; or
v. Retention;
of a person for whom any insured is or
ever was legally responsible and whose
conduct would be excluded by Paragraph
1. above.

4. Communicable Disease / Sexual Action

"Bodily injury", "property damage", or "personal

and advertising injury" arising out of the:

a) Transmission, actual or alleged, of a
communicable disease by any insured,
including, but not limited to, Acquired
Immune Deficiency Syndrome (AIDS);

b) Failure to perform services which were
either intended to or assumed to prevent
communicable diseases or their
transmission to others; or

c) Sexual action, including but not limited to
any verbal or nonverbal communication,
behavior or conduct with sexual
connotations or purposes, whether for
sexual gratification, discrimination,
intimidation, coercion or other purpose,
regardless of whether such action is
alleged to be intentional or negligent.

5. Professional Services

"Bodily injury", "property damage", or "personal
and advertising injury" arising out of the
rendering or failure to render any professional
service.

6. Athletic Participants

"Bodily injury", "property damage", or "personal
and advertising injury" to any person while
practicing for or participating in any contest or
exhibition of an athletic or sports nature.

7. Lead

"Bodily injury", "property damage", or "personal
and advertising injury" arising out of exposure
to, inhalation of, or ingestion of lead or any
substance or matter containing lead or the
residue of lead.

8. Cross Suits

The liability of any Named Insured for any
"bodily injury", "property damage", or "personal
and advertising injury" which is sustained by or
occurs to any Named Insured.

9. Sulfates

Any claim based in whole or in part for bodily
injury or property damage which was, directly or
indirectly, based upon or contributed to in whole
or in part, arising out of, resulting from, or in
any manner related to exposure to or the
absorption of sulfates, whether such sulfates
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are in a pure form or were combined with any
other chemical or material.

10. Chromated Copper Arsenate (CCA)

Any loss or liability, including, but not limited to
settlements, judgments, costs, charges,
expenses, costs of investigations, or the fees of
the attorneys, experts, or consultants arising
out of or in any way related, either directly or
indirectly, to:

a. Chromated copper arsenate, chromated
copper arsenate products, chromated
copper arsenate-containing materials or
products, including but not limited to
manufacturing, use, sale, installation,
removal or distribution activities;

b. Exposure to, testing for, monitoring of,
cleaning up, removing, containing or
treating of chromated copper arsenate,
chromated copper arsenate products,
chromated copper arsenate-containing
materials or products;

c. Any obligation to investigate, settle or
defend, or indemnify any person against
any claim or “suit” arising out of, or
related in any way, either directly or
indirectly, to chromated copper arsenate,
chromated copper arsenate products,
chromated copper arsenate-containing
materials or products.

11. Fire Retardant Treated (FRT) Wood
Any loss or liability, including, but not limited to
settlements, judgments, costs, charges,
expenses, costs of investigations, or the fees of
the attorneys, experts, or consultants arising
out of or in any way related, either directly or
indirectly, to:

a. Fire Retardant Treated Wood, Fire
Retardant Treated Wood products, Fire
Retardant Treated Wood containing
materials or products, including but not
limited to manufacturing, use, sale,
installation, removal or distribution
activities;

b. Exposure to, testing for, monitoring of,
cleaning up, removing, containing or
treating of Fire Retardant Treated Wood,
Fire Retardant Treated Wood products,

Fire Retardant Treated Wood -containing
materials or products;

c. Any obligation to investigate, settle or
defend, or indemnify any person against
any claim or “suit” arising out of, or
related in any way, either directly or
indirectly, to, Fire Retardant Treated
Wood, Fire Retardant Treated Wood
products, Fire Retardant Treated Wood -
containing materials or products.

12. Silica, Silica Dust Or Mixed Dust

a. (1). “bodily injury”, “property damage” or
medical expenses of any type,
arising out of the inhalation,
ingestion, physical exposure to,
absorption of, or toxic substances
from silica, silica dust or ”mixed
dust” in any form, or from any
goods, products or structures
containing silica, silica dust or
“mixed dust” in any form, or

(2). “property damage” or devaluation of
property arising from any form of
silica, silica dust or “mixed dust”, in
any form,

regardless of whether any other cause,
event, material or product contributed
concurrently or in any sequence to any
such injury or damage.

b. any loss, cost or expenses arising out of
(1). the existence of silica, silica dust or

“mixed dust”, in any form, in any
occupancy, structure or
construction, or

(2). goods, products or structures
containing silica, silica dust or
“mixed dust”, in any form;

c. any loss, cost or expenses arising out of :
(1). the manufacture, sale,

transportation, distribution, use,
installation handling or storage of
silica, silica dust or “mixed dust”, in
any form, or

(2). the abating, testing for, monitoring,
cleaning up, removing, containing,
treating, detoxifying, neutralizing,
remediating or disposing of, or in
anyway responding to or assessing
the effects of silica, silica dust or
“mixed dust”, in any form, or
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(3). any supervision, instructions,
recommendations, requests,
warnings or advice given or which
should have be given in relation to
silica, silica dust or “mixed dust”, in
any form,

by any insured or by any other person or
entity.

"Mixed dust" includes any dust particles from
quartz, metallic or fibrous mineral

E. SECTION V - DEFINITIONS is amended as follows:

1. “Employee" includes a "leased worker" and a
"temporary worker".

2. Paragraph 19. "Temporary worker" is amended
as follows:

"Temporary worker" means a person who
is furnished to you to substitute for a
permanent "employee" on leave or to
meet seasonal or short-term work load
conditions. "Temporary worker" includes
casual labor.
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SERVICE OF SUIT

It is agreed that the service of process in suit may be made upon:

and that in any suit instituted against any one of them upon this contract, the Company will

abide by the final decision of such Court or of any Appellate Court in the event of an appeal.

The above-named are authorized and directed to accept service of process on behalf of the

Company in any such suit and/or upon the request of the Insured to give a written undertaking

to the Insured that they will enter a general appearance upon the Company behalf in the event

such a suite shall be instituted.

Further, pursuant to any statute of any state, territory or district of the United States which

makes provision therefore, the Company hereon hereby designates the Superintendent,

Commissioner, or Director of Insurance or other officer specified for that purpose in statute, or

his successor or successors in office, as their true and lawful attorney upon whom may be

served any lawful process in any action, suit, or proceeding instituted by or on behalf of the

insured or any beneficiary hereunder arising out of this contract of insurance, and hereby

designates the above-named as the person to whom the said officer is authorized to mail such

process or a true copy thereof.

Corporation Service Company

1560 Broadway, Suite 2090

Denver, CO 80202

POLICY NUMBER: NA166395100
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AMENDMENT TO OTHER INSURANCE CONDITION
This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

Condition 4 Other insurance of SECTION
IV - COMMERCIAL GENERAL LIABILITY
CONDITIONS is deleted in its entirety and
is replaced by the following

4. Other Insurance

a. Primary Insurance

This insurance is primary except
when below applies.

b. Excess Insurance

This insurance is excess over any
other insurance, whether primary,
excess, contingent or on any other
basis:

1) That is Fire, Extended Coverage,
Builder's Risk, Installation Risk
or similar coverage for your
work;

2) That is Fire insurance for
premises rented to you or
temporarily occupied by you
with permission of the owner;

3) That is insurance purchased by
you to cover your liability as a
tenant for "property damage" to
premises rented to you or
temporarily occupied by you with
permission of the owner.

4) If the loss arises out of the
maintenance or use of aircraft,
"autos" or watercraft to the

extent not subject to exclusion g.
of Section I - Coverage A-Bodily
Injury And Property Damage
Liability; or

5) That is valid and collectible
insurance available to you under
any other policy

When this insurance is excess, we
will have no duty under Coverages A
or B to defend the insured against
any ·"suit" if any other insurer has a
duty to defend the insured against
that "suit". If no other insurer
defends, we will undertake to do so,
but we will be entitled to the
insured's right against all those other
insurers.

When this insurance is excess over
other insurance, we will pay only the
amount of the loss, if any, that
exceeds the sum of:

1) The total amount that all such
other insurance would pay for
the loss in the absence of this
insurance· and

2) The total of all deductible and
self insured amounts under all
other Insurance.

If a loss occurs involving two or
more policies, each of which states
that its insurance will be excess,
then our policy will contribute on a
pro rata basis.



POLICYHOLDER DISCLOSURE
NOTICE OF TERRORISM
INSURANCE COVERAGE

You are hereby notified that under the Terrorism Risk Insurance Act of 2002, as amended by the Terrorism Risk Insurance Program

Reauthorization act of 2007 and as further amended by the Terrorism Risk Insurance Program Reauthorization Act of 2015, that you

have a right to purchase insurance coverage for losses resulting from acts of terrorism, as defined in Section 102(1) of the Terrorism

Risk Insurance Act of 2002, as amended by the Terrorism Risk Insurance Program Reauthorization act of 2007 and as further

amended by the Terrorism Risk Insurance Program Reauthorization Act of 2015,,. The term “act of terrorism” means any act that is

certified by the Secretary of the Treasury—in consultation with the Secretary of Homeland Security, and the Attorney General of the

United States—to be an act of terrorism; to be a violent act or an act that is dangerous to human life, property, or infrastructure; to

have resulted in damage within the United States, or outside the United States in the case of certain air carriers or vessels or the

premises of a United States mission; and to have been committed by an individual or individuals as part of an effort to coerce the

civilian population of the United States or to influence the policy or affect the conduct of the United States Government by coercion.

YOU SHOULD KNOW THAT WHERE COVERAGE IS PROVIDED BY THIS POLICY FOR LOSSES RESULTING FROM
CERTIFIED ACTS OF TERRORISM, SUCH LOSSES MAY BE PARTIALLY REIMBURSED BY THE UNITED STATES
GOVERNMENT UNDER A FORMULA ESTABLISHED BY FEDERAL LAW. HOWEVER, YOUR POLICY MAY CONTAIN
OTHER EXCLUSIONS WHICH MIGHT AFFECT YOUR COVERAGE, SUCH AS AN EXCLUSION FOR NUCLEAR EVENTS.
UNDER THE FORMULA, THE UNITED STATES GOVERNMENT GENERALLY REIMBURSES 85% THROUGH 2015; 84%
BEGINNING ON JANUARY 1, 2016; 83% BEGINNING ON JANUARY 1, 2017; 82% BEGINNING ON JANUARY 1, 2018; 81%
BEGINNING ON JANUARY 1, 2019 and 80% BEGINNING ON JANUARY 1, 2020, OF COVERED TERRORISM LOSSES
EXCEEDING THE STATUTORILY ESTABLISHED DEDUCTIBLE PAID BY THE INSURANCE COMPANY PROVIDING
THE COVERAGE. THE PREMIUM CHARGED FOR THIS COVERAGE IS PROVIDED BELOW AND DOES NOT INCLUDE
ANY CHARGES FOR THE PORTION OF LOSS THAT MAY BE COVERED BY THE FEDERAL GOVERNMENT UNDER
THE ACT.

YOU SHOULD ALSO KNOW THAT THE TERRORISM RISK INSURANCE ACT, AS AMENDED, CONTAINS A $100
BILLION CAP THAT LIMITS U.S. GOVERNMENT REIMBURSEMENT AS WELL AS INSURERS’ LIABILITY FOR LOSSES
RESULTING FROM CERTIFIED ACTS OF TERRORISM WHEN THE AMOUNT OF SUCH LOSSES IN ANY ONE
CALENDAR YEAR EXCEEDS $100 BILLION. IF THE AGGREGATE INSURED LOSSES FOR ALL INSURERS EXCEED $100
BILLION, YOUR COVERAGE MAY BE REDUCED.

Acceptance or Rejection of Terrorism Insurance Coverage
I hereby elect to purchase terrorism coverage for a prospective premium of $_____________.
I hereby decline to purchase terrorism coverage for certified acts of terrorism. I understand that I will have no
coverage for losses resulting from certified acts of terrorism.

_________________________ ___________________________
Policyholder/Applicant’s Signature Insurance Company

_________________________ ___________________________
Print Name Policy Number

_________________________
Date

49–0106 07 15

Security National Insurance Company

NA166395100

100.00

X
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EXCLUSION - CONDOMINIUMS, TOWNHOUSES, TIME-
SHARES, AND TRACTS

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

This insurance does not apply to and the Company shall have no duty to defend any claim or "suit"
seeking damages for "bodily injury", "property damage", or "personal and advertising injury" arising out
of any work involving, related to, or performed about the premises of:

1. Condominiums or townhouses;

2. Any location which has been or becomes converted into condominiums or townhouses,
regardless of whether:
a. any insured had involvement in the conversion;
b. any insured had knowledge of the conversion;
c. the conversion is prior to or subsequent to any insured’s work at the location

3. Timeshare development; or

4. Any project or premise on which more than 10 houses have been built or are in any stage of
development, planning, or construction.

This exclusion does not apply to:

1. Non-Structural remodeling or repair of the dwelling unit for the dwelling unit owner on premises
described in paragraphs 1, 2, or 3 above; or

2. Remodeling or additions to a single house in a development described in paragraph 4 above.

3. Maintenance, service, or non-structural repairs to common areas of a completed and occupied
development or project described in paragraph 1 above.

4. Work done on a new single custom home for an individual in a development described in
paragraph 4 above.
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BLANKET ADDITIONAL INSUREDS -
OWNERS, LESSEES OR CONTRACTORS

This endorsement modifies insurance provided under the following:
COMMERCIAL GENERAL LIABILITY COVERAGE PART

SCHEDULE
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SCHEDULE

(If no entry appears above, information required to complete this endorsement will be shown in the Declarations as
applicable to this endorsement.)

A. Section II – Who Is An Insured is amended to include as an insured the person or organization
shown in the Schedule, but only to the extent that the person or organization shown in the
Schedule is held liable for your acts or omissions arising out of your ongoing operations performed
for that insured.

B. With respect to the insurance afforded to these additional insureds, the following exclusion is
added:
2. Exclusions

This insurance does not apply to "bodily injury" or "property damage" occurring after:
(1) All work, including materials, parts or equipment furnished in connection with such work,

on the project (other than service, maintenance or repairs) to be performed by or on
behalf of the additional insured(s) at the site of the covered operations has been
completed; or

(2) That portion of "your work" out of which the injury or damage arises has been put to its
intended use by any person or organization other than another contractor or
subcontractor engaged in performing operations for a principal as a part of the same
project.

C. The words “you” and “your” refer to the Named Insured shown in the Declarations.
D. “Your work” means work or operations performed by you or on your behalf; and materials, parts or

equipment furnished in connection with such work or operations.

Primary Wording
If required by written contract or agreement: Such insurance as is afforded by this policy shall be
primary insurance, and any insurance or self-insurance maintained by the above additional
insured(s) shall be excess of the insurance afforded to the named insured and shall not contribute
to it.

Waiver of Subrogation
If required by written contract or agreement: We waive any right of recovery we may have
against an entity that is an additional insured per the terms of this endorsement because of
payments we make for injury or damage arising out of "your work" done under a contract with
that person or organization.

 !"#$%&$'#()%*$%($+(,!*-.!/-%*0$

Any person or organization that the named insured is obligated by virtue of a written contract
or agreement to provide insurance such as is afforded by this policy.
<"%52$"/- 
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EXCLUSION — PRIOR COMPLETED OR ABANDONED WORK

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

SCHEDULE

Date:
(If no entry appears above, the Date will be the inception date of the policy to which this
endorsement is made part of)

A. This insurance does not apply and the Company shall have no duty to defend any claim or
"suit" seeking damages for "bodily injury", "property damage", or "personal and advertising
injury" arising out of "your work":

1. completed prior to the date shown in the schedule of this endorsement; or

2. abandoned by the insured prior to the date shown in the schedule of this
endorsement.

B. Paragraph 16.a.(2).(c) of SECTION V - DEFINITIONS is deleted in its entirety and replaced
by the following:

When that part of the work done at a job site has been put to its intended use by any
person or organization.

C. As used in this endorsement “abandoned” means: the failure to provide labor, materials or
services for a period of ninety (90) days, despite the work set forth in the controlling
construction project not being deemed complete by the Owner.

POLICY NUMBER: NA166395100
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
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INDEPENDENT CONTRACTORS LIMITATION
ENDORSEMENT

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART

The following is added to SECTION IV — COMMERCIAL GENERAL LIABILITY CONDITIONS:

Certificates of Insurance

a. You shall obtain Certificates of Insurance from all Independent Contractors providing evidence of
General Liability Insurance at limits at least equal to that afforded by this policy prior to
commencement of any work performed for you, and

b. You will be named as an additional insured under each Independent Contractor’s policy as respects
work for which you have engaged their services, and

c. You will obtain hold harmless agreements from all Independent Contractors indemnifying against all
losses from the work performed for you by any and all Independent Contractors where permitted by
law.

Except as provided below, failure to comply with these conditions does not alter the coverage provided by this
policy. However, should you fail to comply, the entire cost of work sublet will be included as premium base for
the highest rated policy classification.

If a claim is tendered and accepted because of a failure to comply with the conditions set forth above, we
have no obligation to pay those sums that you become legally obligated to pay as damages or defend you
until a Self-Insured Retention of $10,000 per occurrence has been exhausted by payments you make, subject
to the limits of insurance set forth in the Declarations of the policy which this Endorsement applies and the
‘occurrence’ to which the Policy applies. You must pay all Self-Insured Retention expenses. Payments by
others, including but not limited to additional insureds or insurers, do not serve to satisfy the Self-Insured
Retention. You shall be responsible for the investigation, defense and settlement of any ‘claim’ or ‘suit’ for
damages within the Self-Insured Retention, and for the payment of all ‘Allocated Loss Adjustment Expenses’.

You shall exercise the utmost good faith, diligence and prudence to settle all ‘claims’ and ‘suits’ within the
Self-Insured Retention. We shall have the right but not the duty to participate with you at our own expense in
the defense or settlement of any ‘claim’ or ‘suit’ seeking damages covered under the Policy. In the event of a
‘claim’ or ‘suit’ which in our reasonable judgment may result in payments, including ‘Allocated Loss
Adjustment Expenses’, in an amount in excess of the Self-Insured Retention, we may, at our sole discretion,
assume control of the defense or settlement of such ‘claim’ or ‘suit’. You will continue to be responsible for the
Self-Insured Retention. We shall only be liable for losses covered under the Policy up to the Limits of
Insurance in excess of the Self-Insured Retention. For purposes of this endorsement, Section IV, paragraph
1., of the Commercial General Liability Coverage Part of the Policy is deleted.

NA166395100
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“Allocated Loss Adjustment Expenses” means loss adjustment expenses that are assignable or allocable to
a specific claim and all Supplementary Payments – Coverages A and B, as defined in Section 1.,
Supplementary Payments, paragraphs 1. and 2. of the policy.

“Independent Contractor” means any contractor or subcontractor working directly or indirectly on your behalf.

This insurance shall not apply to any liability, damages or expenses which an independent contractor or
subcontractor is legally obligated to pay.
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8)5*! @5*)&! >'&! ()&,'.59! 6,)-! L:! *8)!
L6+9=+.;U,!'//6(5.*,!'&!*8)+&!;6),*,R!

( GDDH( BO'=+9: +.M6&:B! '&! B(&'()&*:! =5?5;)B!
>'&! @8+/8! :'6!?5:! L)! 8)9=! 9+5L9)-! +>!
:'6! 5&)! 5! /'.*&5/*'&! 5.=! *8)! '@.)&!
'&! 9),,))! '>! ,6/8! (&)?+,),-! ,+*)! '&!
9'/5*+'.!85,!L)).!5==)=!*'!:'6&!('9J
+/:! 5,! 5.!5==+*+'.59! +.,6&)=!@+*8! &)J
,()/*! *'! :'6&! '.;'+.;! '()&5*+'.,!
()&>'&?)=!>'&! *85*!5==+*+'.59! +.,6&)=!
5*!*85*!(&)?+,),-!,+*)!'&!9'/5*+'.!5.=!
,6/8!(&)?+,),-!,+*)!'&!9'/5*+'.!+,!.'*!
5.=! .)7)&! @5,! '@.)=! '&! '//6(+)=!
L:-! '&! &).*)=! '&! 9'5.)=! *'-! 5.:! +.J
,6&)=-! '*8)&! *85.! *85*! 5==+*+'.59! +.J
,6&)=R!'&!

( GDDDH( BO'=+9:! +.M6&:B! '&! B(&'()&*:! =5?5;)B!
5&+,+.;!'6*! '>! 8)5*-! ,?'K)!'&! >6?),!
>&'?!5!B8',*+9)!>+&)BR!

( GIH( I*!'&!>&'?!5.:!(&)?+,),-!,+*)!'&!9'/5*+'.!
@8+/8! +,!'&!@5,!5*!5.:! *+?)!6,)=!L:!'&!
>'&! 5.:! +.,6&)=! '&! '*8)&,! >'&! *8)! 85.J
=9+.;-! ,*'&5;)-! =+,(',59-! (&'/),,+.;! '&!
*&)5*?).*!'>!@5,*)R!!

( GKH( H8+/8! 5&)! '&! @)&)! 5*! 5.:! *+?)! *&5.,J
('&*)=-! 85.=9)=-! ,*'&)=-! *&)5*)=-! =+,J
(',)=! '>-! '&! (&'/),,)=! 5,!@5,*)! L:! '&!
>'&P

( GDH( I.:!+.,6&)=R!'&

( GDDH( I.:!()&,'.!'&!'&;5.+E5*+'.!>'&!@8'?!
:'6!?5:!L)!9);599:!&),('.,+L9)R!'&!

( GLH! I*!'&!>&'?!5.:!(&)?+,),-!,+*)!'&!9'/5*+'.!
'.!@8+/8!5.:!+.,6&)=!'&!5.:!/'.*&5/*'&,!
'&!,6L/'.*&5/*'&,!@'&K+.;!=+&)/*9:!'&! +.J
=+&)/*9:!'.!5.:!+.,6&)=U,!L)859>!5&)!()&J
>'&?+.;!'()&5*+'.,!+>!*8)!B('996*5.*,B!5&)!
L&'6;8*!'.!'&!*'!*8)!(&)?+,),-!,+*)!'&!9'J
/5*+'.! +.! /'..)/*+'.! @+*8! ,6/8! '()&5J
*+'.,!L:!,6/8!+.,6&)=-!/'.*&5/*'&!'&!,6LJ
/'.*&5/*'&0!N'@)7)&-! *8+,! ,6L(5&5;&5(8!
='),!.'*!5((9:!*'P!!

( GDH( BO'=+9:! +.M6&:B! '&! B(&'()&*:! =5?5;)B!
5&+,+.;!'6*!'>!*8)!),/5()!'>!>6)9,-!96J
L&+/5.*,! '&! '*8)&! '()&5*+.;! >96+=,!
@8+/8! 5&)! .))=)=! *'! ()&>'&?! *8)!
.'&?59! )9)/*&+/59-! 8:=&569+/! '&! ?)J
/85.+/59! >6./*+'.,!.)/),,5&:! >'&! *8)!
'()&5*+'.! '>! B?'L+9)! )F6+(?).*B! '&!
+*,! (5&*,-! +>! ,6/8! >6)9,-! 96L&+/5.*,! '&!
'*8)&!'()&5*+.;! >96+=,!),/5()!>&'?!5!
7)8+/9)! (5&*! =),+;.)=! *'! 8'9=-! ,*'&)!
'&!&)/)+7)!*8)?0!A8+,!)T/)(*+'.!='),!
.'*! 5((9:! +>! *8)! BL'=+9:! +.M6&:B! '&!
B(&'()&*:! =5?5;)B! 5&+,),! '6*! '>! *8)!
+.*).*+'.59!=+,/85&;)-!=+,()&,59!'&!&)J
9)5,)!'>!*8)!>6)9,-!96L&+/5.*,!'&!'*8)&!
'()&5*+.;! >96+=,-! '&! +>! ,6/8! >6)9,-! 96J
L&+/5.*,!'&!'*8)&!'()&5*+.;! >96+=,!5&)!
L&'6;8*!'.!'&!*'!*8)!(&)?+,),-!,+*)!'&!
9'/5*+'.! @+*8! *8)! +.*).*! *85*! *8):! L)!
=+,/85&;)=-!=+,()&,)=!'&!&)9)5,)=!5,!
(5&*! '>! *8)! '()&5*+'.,! L)+.;! ()&J
>'&?)=! L:! ,6/8! +.,6&)=-! /'.*&5/*'&!
'&!,6L/'.*&5/*'&R!

( GDDH( BO'=+9:! +.M6&:B! '&! B(&'()&*:! =5?5;)B!
,6,*5+.)=! @+*8+.! 5! L6+9=+.;! 5.=!
/56,)=! L:! *8)! &)9)5,)! '>! ;5,),-!
>6?),! '&! 75('&,! >&'?! ?5*)&+59,!
L&'6;8*! +.*'! *85*!L6+9=+.;! +.!/'..)/J
*+'.!@+*8!'()&5*+'.,!L)+.;!()&>'&?)=!
L:! :'6! '&! '.! :'6&! L)859>! L:! 5! /'.J
*&5/*'&!'&!,6L/'.*&5/*'&R!'&!

( GDDDH( BO'=+9:! +.M6&:B! '&! B(&'()&*:! =5?5;)B!
5&+,+.;!'6*! '>! 8)5*-! ,?'K)!'&! >6?),!
>&'?!5!B8',*+9)!>+&)B0!

( G5H( I*!'&!>&'?!5.:!(&)?+,),-!,+*)!'&!9'/5*+'.!
'.!@8+/8!5.:!+.,6&)=!'&!5.:!/'.*&5/*'&,!
'&!,6L/'.*&5/*'&,!@'&K+.;!=+&)/*9:!'&! +.J
=+&)/*9:!'.!5.:!+.,6&)=U,!L)859>!5&)!()&J
>'&?+.;!'()&5*+'.,! +>! *8)!'()&5*+'.,!5&)!
*'! *),*! >'&-! ?'.+*'&-! /9)5.! 6(-! &)?'7)-!
/'.*5+.-! *&)5*-! =)*'T+>:! '&! .)6*&59+E)-! '&!
+.!5.:!@5:!&),('.=!*'-!'&!5,,),,!*8)!)>J
>)/*,!'>-!B('996*5.*,B0!
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( G0H( I.:! 9',,-! /',*! '&! )T().,)! 5&+,+.;! '6*! '>!
5.:P

( G3H( <)F6),*-! =)?5.=-! '&=)&! '&! ,*5*6*'&:! '&!
&);695*'&:! &)F6+&)?).*! *85*!5.:! +.,6&)=!
'&!'*8)&,!*),*!>'&-!?'.+*'&-!/9)5.!6(-! &)J
?'7)-!/'.*5+.-!*&)5*-!=)*'T+>:!'&!.)6*&59J
+E)-!'&!+.!5.:!@5:!&),('.=!*'-!'&!5,,),,!
*8)!)>>)/*,!'>-!B('996*5.*,BR!'&

( GIH( S95+?!'&!B,6+*B!L:!'&!'.!L)859>!'>!5!;'7J
)&.?).*59! 56*8'&+*:! >'&! =5?5;),! L)J
/56,)!'>!*),*+.;!>'&-!?'.+*'&+.;-!/9)5.+.;!
6(-! &)?'7+.;-! /'.*5+.+.;-! *&)5*+.;-! =)J
*'T+>:+.;! '&! .)6*&59+E+.;-! '&! +.! 5.:! @5:!
&),('.=+.;! *'-! '&! 5,,),,+.;! *8)! )>>)/*,!
'>-!B('996*5.*,B0

N'@)7)&-! *8+,!(5&5;&5(8!='),!.'*!5((9:! *'!
9+5L+9+*:! >'&! =5?5;),! L)/56,)! '>! B(&'()&*:!
=5?5;)B!*85*!*8)!+.,6&)=!@'69=!857)!+.!*8)!
5L,)./)!'>!,6/8!&)F6),*-!=)?5.=-!'&=)&!'&!
,*5*6*'&:!'&!&);695*'&:!&)F6+&)?).*-!'&!,6/8!
/95+?!'&!B,6+*B!L:!'&!'.!L)859>!'>!5!;'7)&.J
?).*59!56*8'&+*:0!

( 4?( &DCKC37FX(&BF6(!C(S3F5CKC37F((

BO'=+9:!+.M6&:B!'&!B(&'()&*:!=5?5;)B!5&+,+.;!'6*!
'>! *8)! '@.)&,8+(-! ?5+.*).5./)-! 6,)! '&! ).J
*&6,*?).*!*'!'*8)&,!'>!5.:!5+&/&5>*-!B56*'B!'&!@5J
*)&/&5>*! '@.)=! '&! '()&5*)=! L:! '&! &).*)=! '&!
9'5.)=! *'!5.:! +.,6&)=0!W,)! +./96=),!'()&5*+'.!
5.=!B9'5=+.;!'&!6.9'5=+.;B0!!

A8+,! )T/96,+'.! 5((9+),! )7).! +>! *8)! /95+?,!
5;5+.,*!5.:!+.,6&)=!599);)!.);9+;)./)!'&!'*8)&!
@&'.;='+.;! +.! *8)!,6()&7+,+'.-!8+&+.;-!)?(9':J
?).*-! *&5+.+.;! '&! ?'.+*'&+.;! '>! '*8)&,! L:! *85*!
+.,6&)=-! +>! *8)! B'//6&&)./)B! @8+/8! /56,)=! *8)!
BL'=+9:! +.M6&:B! '&! B(&'()&*:! =5?5;)B! +.7'97)=!
*8)! '@.)&,8+(-! ?5+.*).5./)-! 6,)! '&! ).*&6,*J
?).*! *'!'*8)&,!'>!5.:!5+&/&5>*-! B56*'B!'&!@5*)&J
/&5>*!*85*!+,!'@.)=!'&!'()&5*)=!L:!'&!&).*)=!'&!
9'5.)=!*'!5.:!+.,6&)=0!

A8+,!)T/96,+'.!='),!.'*!5((9:!*'P!!

( G/H( I!@5*)&/&5>*!@8+9)!5,8'&)!'.!(&)?+,),!:'6!
'@.!'&!&).*R!!

( G0H( I!@5*)&/&5>*!:'6!='!.'*!'@.!*85*!+,P!!

( G3H( Q),,!*85.!13!>))*!9'.;R!5.=!!

( GIH( C'*! L)+.;! 6,)=! *'! /5&&:! ()&,'.,! '&!
(&'()&*:!>'&!5!/85&;)R!!

( GJH( %5&K+.;!5.! B56*'B! '.-! '&! '.! *8)!@5:,!.)T*!
*'-!(&)?+,),!:'6!'@.!'&! &).*-!(&'7+=)=! *8)!
B56*'B! +,!.'*!'@.)=!L:!'&! &).*)=!'&! 9'5.)=!
*'!:'6!'&!*8)!+.,6&)=R!!

GWH! Q+5L+9+*:! 5,,6?)=! 6.=)&! 5.:! B+.,6&)=! /'.J
*&5/*B! >'&! *8)! '@.)&,8+(-! ?5+.*).5./)! '&!
6,)!'>!5+&/&5>*!'&!@5*)&/&5>*R!'&!!

( GYH( BO'=+9:! +.M6&:B!'&!B(&'()&*:!=5?5;)B!5&+,+.;!
'6*!'>P

( G3H( A8)! '()&5*+'.! '>! ?5/8+.)&:! '&! )F6+(J
?).*! *85*! +,! 5**5/8)=! *'-! '&! (5&*! '>-! 5!
95.=!7)8+/9)!*85*!@'69=!F659+>:!6.=)&!*8)!
=)>+.+*+'.!'>!B?'L+9)!)F6+(?).*B!+>!+*!@)&)!
.'*!,6LM)/*! *'!5!/'?(69,'&:!'&! >+.5./+59!
&),('.,+L+9+*:! 95@!'&!'*8)&!?'*'&!7)8+/9)!
+.,6&5./)! 95@! +.! *8)!,*5*)!@8)&)! +*! +,! 9+J
/).,)=!'&!(&+./+(599:!;5&5;)=R!'&!

( GIH( *8)!'()&5*+'.!'>!5.:!'>!*8)!?5/8+.)&:!'&!
)F6+(?).*! 9+,*)=! +.! %5&5;&5(8! 7?G0H! '&!
7?GJH! '>! *8)! =)>+.+*+'.! '>! B?'L+9)! )F6+(J
?).*B0

( Z?( "6IDN5(#RBDOE5@F((

BO'=+9:!+.M6&:B!'&!B(&'()&*:!=5?5;)B!5&+,+.;!'6*!
'>P

( G/H( A8)!*&5.,('&*5*+'.!'>!B?'L+9)!)F6+(?).*B!L:!
5.!B56*'B!'@.)=!'&!'()&5*)=!L:!'&!&).*)=!'&!
9'5.)=!*'!5.:!+.,6&)=R!'&!!

( G0H( A8)!6,)!'>! B?'L+9)!)F6+(?).*B! +.-!'&!@8+9)!
+.!(&5/*+/)! >'&-!'&!@8+9)!L)+.;!(&)(5&)=!>'&-!
5.:!(&)5&&5.;)=! &5/+.;-!,())=-!=)?'9+*+'.-!
'&!,*6.*+.;!5/*+7+*:0!!

( D?( S3C((

BO'=+9:! +.M6&:B! '&! B(&'()&*:! =5?5;)B-! 8'@)7)&!
/56,)=-!5&+,+.;-!=+&)/*9:!'&!+.=+&)/*9:-!'6*!'>P!

( G/H( H5&-!+./96=+.;!6.=)/95&)=!'&!/+7+9!@5&R

( G0H! H5&9+K)!5/*+'.!L:!5!?+9+*5&:!>'&/)-! +./96=+.;!
5/*+'.! +.!8+.=)&+.;!'&!=)>).=+.;!5;5+.,*!5.!
5/*659! '&! )T()/*)=! 5**5/K-! L:! 5.:! ;'7)&.J
?).*-! ,'7)&)+;.! '&! '*8)&! 56*8'&+*:! 6,+.;!
?+9+*5&:!()&,'..)9!'&!'*8)&!5;).*,R!'&

( GJH( ".,6&&)/*+'.-! &)L)99+'.-! &)7'96*+'.-! 6,6&()=!
('@)&-!'&!5/*+'.!*5K).!L:!;'7)&.?).*59!56J
*8'&+*:!+.!8+.=)&+.;!'&!=)>).=+.;!5;5+.,*!5.:!
'>!*8),)0

( P?( <3E345(,6(2C6O5CFQ((

B%&'()&*:!=5?5;)B!*'P!!

( G/H( %&'()&*:!:'6!'@.-!&).*-!'&!'//6(:-!+./96=+.;!
5.:! /',*,! '&!)T().,),! +./6&&)=!L:! :'6-! '&!
5.:!'*8)&!()&,'.-!'&;5.+E5*+'.!'&!).*+*:-!>'&!
&)(5+&-!&)(95/)?).*-!).85./)?).*-!&),*'&5J
*+'.! '&! ?5+.*).5./)! '>! ,6/8! (&'()&*:! >'&!
5.:!&)5,'.-!+./96=+.;!(&)7).*+'.!'>!+.M6&:!*'!
5!()&,'.!'&!=5?5;)!*'!5.'*8)&U,!(&'()&*:R!!

( G0H( %&)?+,),!:'6!,)99-!;+7)!5@5:!'&!5L5.='.-!+>!
*8)! B(&'()&*:! =5?5;)B! 5&+,),! '6*! '>! 5.:!
(5&*!'>!*8',)!(&)?+,),R!!

( GJH( %&'()&*:!9'5.)=!*'!:'6R!!

( GWH( %)&,'.59! (&'()&*:! +.! *8)! /5&)-! /6,*'=:! '&!
/'.*&'9!'>!*8)!+.,6&)=R!!



 )(..(./(/0(.1(  !"#$!%&'()&*+),-!"./0-!1223!! 2345(Y(67(/8

( GYH( A85*! (5&*+/695&! (5&*! '>! &)59! (&'()&*:! '.!
@8+/8!:'6!'&!5.:!/'.*&5/*'&,!'&!,6L/'.*&5/J
*'&,! @'&K+.;! =+&)/*9:! '&! +.=+&)/*9:! '.! :'6&!
L)859>! 5&)! ()&>'&?+.;! '()&5*+'.,-! +>! *8)!
B(&'()&*:! =5?5;)B! 5&+,),! '6*! '>! *8',)! '(J
)&5*+'.,R!'&!!

( G8H( A85*! (5&*+/695&! (5&*! '>! 5.:! (&'()&*:! *85*!
?6,*!L)! &),*'&)=-! &)(5+&)=!'&! &)(95/)=!L)J
/56,)! B:'6&! @'&KB! @5,! +./'&&)/*9:! ()&J
>'&?)=!'.!+*0!!

%5&5;&5(8,!G/HX(GJH!5.=!GWH!'>!*8+,!)T/96,+'.!='!
.'*! 5((9:! *'! B(&'()&*:! =5?5;)B! X'*8)&! *85.!
=5?5;)!L:!>+&)Y!*'!(&)?+,),-!+./96=+.;!*8)!/'.J
*).*,!'>!,6/8!(&)?+,),-!&).*)=!*'!:'6!>'&!5!()J
&+'=!'>!Z!'&!>)@)&!/'.,)/6*+7)!=5:,0!I!,)(5&5*)!
9+?+*!'>!+.,6&5./)!5((9+),!*'!D5?5;)!A'!%&)?J
+,),!<).*)=!A'!['6!5,!=),/&+L)=!+.!#)/*+'.!%%%
G!Q+?+*,!$>!".,6&5./)0!

%5&5;&5(8(G0H!'>!*8+,!)T/96,+'.!='),!.'*!5((9:!
+>!*8)!(&)?+,),!5&)!B:'6&!@'&KB!5.=!@)&)!.)7)&!
'//6(+)=-!&).*)=!'&!8)9=!>'&!&).*59!L:!:'60!!

%5&5;&5(8,( GJHX( GWHX( GYH! 5.=( G8H! '>! *8+,! )T/96J
,+'.!='!.'*!5((9:! *'! 9+5L+9+*:!5,,6?)=!6.=)&!5!
,+=)*&5/K!5;&))?).*0!!

%5&5;&5(8!G8H('>!*8+,!)T/96,+'.!='),!.'*!5((9:!
*'!B(&'()&*:!=5?5;)B!+./96=)=!+.!*8)!B(&'=6/*,J
/'?(9)*)=!'()&5*+'.,!85E5&=B0!!

( T?( <3E345(,6(-6BC(2C6LBKF((

B%&'()&*:!=5?5;)B!*'!B:'6&!(&'=6/*B!5&+,+.;!'6*!
'>!+*!'&!5.:!(5&*!'>!+*0

( N?( <3E345(,6(-6BC(S6CT((

B%&'()&*:!=5?5;)B!*'!B:'6&!@'&KB!5&+,+.;!'6*!'>!
+*!'&!5.:!(5&*!'>!+*!5.=!+./96=)=!+.!*8)!B(&'=6/*,J
/'?(9)*)=!'()&5*+'.,!85E5&=B0!!

A8+,! )T/96,+'.!='),!.'*! 5((9:! +>! *8)!=5?5;)=!
@'&K! '&! *8)! @'&K! '6*! '>! @8+/8! *8)! =5?5;)!
5&+,),!@5,!()&>'&?)=!'.!:'6&!L)859>!L:!5!,6LJ
/'.*&5/*'&0!!

( E?( <3E345(,6(%EO3DC5L(2C6O5CFQ(!C(2C6O5CFQ(
*6F(2ZQADK3NNQ(%@PBC5L((

B%&'()&*:! =5?5;)B! *'! B+?(5+&)=! (&'()&*:B! '&!
(&'()&*:! *85*! 85,! .'*! L)).! (8:,+/599:! +.M6&)=-!
5&+,+.;!'6*!'>P!!

( G/H( I!=)>)/*-!=)>+/+)./:-!+.5=)F65/:!'&!=5.;)&J
'6,! /'.=+*+'.! +.! B:'6&! (&'=6/*B! '&! B:'6&!
@'&KBR!'&!!

( G0H( I!=)95:!'&! >5+96&)!L:! :'6!'&! 5.:'.)!5/*+.;!
'.! :'6&! L)859>! *'! ()&>'&?! 5! /'.*&5/*! '&!
5;&))?).*!+.!5//'&=5./)!@+*8!+*,!*)&?,0!!

A8+,!)T/96,+'.!='),!.'*!5((9:!*'!*8)!9',,!'>!6,)!
'>!'*8)&!(&'()&*:!5&+,+.;!'6*!'>!,6==).!5.=!5/J
/+=).*59! (8:,+/59! +.M6&:! *'! B:'6&! (&'=6/*B! '&!
B:'6&!@'&KB!5>*)&!+*!85,!L)).!(6*!*'!+*,!+.*).=)=!
6,)0

( @?( $5K3NN(!7(2C6LBKFAX(S6CT(!C(%EO3DC5L(
2C6O5CFQ((

D5?5;),! /95+?)=! >'&! 5.:! 9',,-! /',*! '&! )TJ
().,)!+./6&&)=!L:!:'6!'&!'*8)&,!>'&!*8)!9',,!'>!
6,)-! @+*8=&5@59-! &)/599-! +.,()/*+'.-! &)(5+&-! &)J
(95/)?).*-!5=M6,*?).*-!&)?'759!'&!=+,(',59!'>P!!

( G/H( B['6&!(&'=6/*BR!!

( G0H( B['6&!@'&KBR!'&!!

( GJH( B"?(5+&)=!(&'()&*:BR!!

+>!,6/8!(&'=6/*-!@'&K-!'&!(&'()&*:! +,!@+*8=&5@.!
'&!&)/599)=!>&'?!*8)!?5&K)*!'&!>&'?!6,)!L:!5.:!
()&,'.!'&!'&;5.+E5*+'.!L)/56,)!'>!5!K.'@.!'&!
,6,()/*)=! =)>)/*-! =)>+/+)./:-! +.5=)F65/:! '&!
=5.;)&'6,!/'.=+*+'.!+.!+*0!!

( 6?( 25CA6@3N(&@L(&L[5CFDAD@4(%@PBCQ(

BO'=+9:! +.M6&:B!5&+,+.;!'6*!'>!B()&,'.59!5.=!5=J
7)&*+,+.;!+.M6&:B0!

( O?( #N5KFC6@DK(<3F3(

D5?5;),!5&+,+.;!'6*!'>!*8)!9',,!'>-!9',,!'>!6,)!
'>-!=5?5;)!*'-!/'&&6(*+'.!'>-!+.5L+9+*:!*'!5//),,-!
'&!+.5L+9+*:!*'!?5.+(695*)!)9)/*&'.+/!=5*50!!

I,! 6,)=! +.! *8+,! )T/96,+'.-! )9)/*&'.+/! =5*5!
?)5.,!+.>'&?5*+'.-!>5/*,!'&!(&';&5?,!,*'&)=!5,!
'&!'.-!/&)5*)=!'&!6,)=!'.-!'&! *&5.,?+**)=!*'!'&!
>&'?!/'?(6*)&!,'>*@5&)-!+./96=+.;!,:,*)?,!5.=!
5((9+/5*+'.,!,'>*@5&)-!85&=!'&!>9'((:!=+,K,-!SDJ
<$\#-! *5(),-! =&+7),-! /)99,-! =5*5! (&'/),,+.;!
=)7+/),! '&! 5.:! '*8)&! ?)=+5! @8+/8! 5&)! 6,)=!
@+*8!)9)/*&'.+/599:!/'.*&'99)=!)F6+(?).*0!

( R?( <DAFCDIBFD6@(!7("3F5CD3N(%@(9D6N3FD6@(!7(
:F3FBF5A(

BO'=+9:! +.M6&:B!'&!B(&'()&*:!=5?5;)B!5&+,+.;!=+J
&)/*9:!'&!+.=+&)/*9:!'6*!'>!5.:!5/*+'.!'&!'?+,,+'.!
*85*!7+'95*),!'&!+,!599);)=!*'!7+'95*)P!

( G/H( A8)! A)9)(8'.)! S'.,6?)&! %&'*)/*+'.! I/*!
XAS%IY-! +./96=+.;! 5.:! 5?).=?).*! '>! '&!
5==+*+'.!*'!,6/8!95@R!'&!

( G0H( A8)!SICJ#%I\!I/*!'>!122]- +./96=+.;!5.:!
5?).=?).*!'>!'&!5==+*+'.!*'!,6/8!95@R!'&!

( GJH( I.:! ,*5*6*)-! '&=+.5./)! '&! &);695*+'.-! '*8)&!
*85.!*8)!AS%I!'&!SICJ#%I\!I/*!'>!122]-!
*85*!(&'8+L+*,!'&!9+?+*,!*8)!,).=+.;-!*&5.,?+*J
*+.;-!/'??6.+/5*+.;!'&!=+,*&+L6*+'.!'>!?5*)J
&+59!'&!+.>'&?5*+'.0!!
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VT/96,+'.,!K?! *8&'6;8!@?! ='!.'*!5((9:! *'!=5?5;)!
L:! >+&)! *'!(&)?+,),!@8+9)! &).*)=! *'!:'6!'&! *)?('J
&5&+9:! '//6(+)=! L:! :'6! @+*8! ()&?+,,+'.! '>! *8)!
'@.)&0!I!,)(5&5*)!9+?+*!'>!+.,6&5./)!5((9+),!*'!*8+,!
/'7)&5;)! 5,! =),/&+L)=! +.! #)/*+'.! %%%! G! Q+?+*,! $>!
".,6&5./)0!!

 !9#$&)#(+(2#$:!*&'(&*<(&<9#$,%:%*)(
%*=>$-('%&+%'%,-

(/?( %@ABCD@4(&4C55E5@F((

( 3?( H)! @+99! (5:! *8',)! ,6?,! *85*! *8)! +.,6&)=! L)J
/'?),! 9);599:! 'L9+;5*)=! *'! (5:! 5,! =5?5;),!
L)/56,)!'>!B()&,'.59!5.=!5=7)&*+,+.;!+.M6&:B!*'!
@8+/8!*8+,! +.,6&5./)!5((9+),0!H)!@+99!857)!*8)!
&+;8*! 5.=! =6*:! *'! =)>).=! *8)! +.,6&)=! 5;5+.,*!
5.:! B,6+*B! ,))K+.;! *8',)! =5?5;),0! N'@)7)&-!
@)! @+99! 857)! .'! =6*:! *'! =)>).=! *8)! +.,6&)=!
5;5+.,*! 5.:! B,6+*B! ,))K+.;! =5?5;),! >'&! B()&J
,'.59! 5.=! 5=7)&*+,+.;! +.M6&:B! *'! @8+/8! *8+,! +.J
,6&5./)!='),!.'*!5((9:0!H)!?5:-!5*!'6&!=+,/&)J
*+'.-! +.7),*+;5*)! 5.:! '>>).,)! 5.=! ,)**9)! 5.:!
/95+?!'&!B,6+*B!*85*!?5:!&),69*0!O6*P!!

( G/H( A8)! 5?'6.*! @)! @+99! (5:! >'&! =5?5;),! +,!
9+?+*)=! 5,! =),/&+L)=! +.! #)/*+'.! %%%! G! Q+?+*,!
$>!".,6&5./)R!5.=!!

( G0H( $6&! &+;8*!5.=!=6*:! *'!=)>).=!).=!@8).!@)!
857)! 6,)=! 6(! *8)! 5((9+/5L9)! 9+?+*! '>! +.,6&J
5./)! +.! *8)! (5:?).*! '>! M6=;?).*,! '&! ,)*J
*9)?).*,!6.=)&!S'7)&5;),!&!'&!+!'&!?)=+J
/59!)T().,),!6.=)&!S'7)&5;)! ?

C'! '*8)&! 'L9+;5*+'.! '&! 9+5L+9+*:! *'! (5:! ,6?,! '&!
()&>'&?!5/*,!'&!,)&7+/),!+,!/'7)&)=!6.9),,!)TJ
(9+/+*9:!(&'7+=)=!>'&!6.=)&!#6((9)?).*5&:!%5:J
?).*,!G!S'7)&5;),!&!5.=!+?

( I?( A8+,!+.,6&5./)!5((9+),!*'!B()&,'.59!5.=!5=7)&J
*+,+.;! +.M6&:B! /56,)=!L:!5.!'>>).,)!5&+,+.;!'6*!
'>! :'6&! L6,+.),,! L6*! '.9:! +>! *8)! '>>).,)! @5,!
/'??+**)=!+.!*8)!B/'7)&5;)!*)&&+*'&:B!=6&+.;!*8)!
('9+/:!()&+'=0!!

(0?( #MKNBAD6@A((

A8+,!+.,6&5./)!='),!.'*!5((9:!*'P!!

( 3?( \@6VD@4(9D6N3FD6@(!7($D4ZFA(!7(&@6FZ5C(

B%)&,'.59!5.=!5=7)&*+,+.;! +.M6&:B!/56,)=!L:!'&!
5*! *8)!=+&)/*+'.! '>! *8)! +.,6&)=!@+*8! *8)! K.'@9J
)=;)!*85*!*8)!5/*!@'69=!7+'95*)!*8)!&+;8*,!'>!5.J
'*8)&! 5.=!@'69=! +.>9+/*! B()&,'.59!5.=!5=7)&*+,J
+.;!+.M6&:B0!

( I?( "3F5CD3N(2BINDAZ5L(SDFZ(\@6VN5L45(!7(
]3NADFQ(

B%)&,'.59!5.=!5=7)&*+,+.;! +.M6&:B!5&+,+.;!'6*!'>!
'&59!'&!@&+**).!(6L9+/5*+'.!'>!?5*)&+59-!+>!='.)!L:!
'&! 5*! *8)! =+&)/*+'.! '>! *8)! +.,6&)=! @+*8! K.'@9J
)=;)!'>!+*,!>59,+*:0!!

( K?( "3F5CD3N(2BINDAZ5L(2CD6C(,6(26NDKQ(25CD6L(

B%)&,'.59!5.=!5=7)&*+,+.;! +.M6&:B!5&+,+.;!'6*!'>!
'&59! '&! @&+**).! (6L9+/5*+'.! '>! ?5*)&+59! @8',)!
>+&,*!(6L9+/5*+'.!*''K!(95/)!L)>'&)!*8)!L);+..+.;!
'>!*8)!('9+/:!()&+'=0!!

( L?(  CDED@3N(&KFA(

B%)&,'.59!5.=!5=7)&*+,+.;! +.M6&:B!5&+,+.;!'6*!'>!
5!/&+?+.59!5/*!/'??+**)=!L:!'&!5*! *8)!=+&)/*+'.!
'>!*8)!+.,6&)=0!

( 5?(  6@FC3KFB3N('D3IDNDFQ(

B%)&,'.59!5.=!5=7)&*+,+.;! +.M6&:B! >'&!@8+/8! *8)!
+.,6&)=! 85,! 5,,6?)=! 9+5L+9+*:! +.! 5! /'.*&5/*! '&!
5;&))?).*0!A8+,!)T/96,+'.!='),!.'*!5((9:!*'!9+J
5L+9+*:!>'&!=5?5;),!*85*!*8)!+.,6&)=!@'69=!857)!
+.!*8)!5L,)./)!'>!*8)!/'.*&5/*!'&!5;&))?).*0!

( 7?( +C53KZ(!7( 6@FC3KF(

B%)&,'.59!5.=!5=7)&*+,+.;! +.M6&:B!5&+,+.;!'6*!'>!
5! L&)5/8! '>! /'.*&5/*-! )T/)(*! 5.! +?(9+)=! /'.J
*&5/*! *'! 6,)! 5.'*8)&U,! 5=7)&*+,+.;! +=)5! +.! :'6&!
B5=7)&*+,)?).*B0!

( 4?( ^B3NDFQ(!C(25C76CE3@K5(!7()66LA(;(]3DNBC5(
,6( 6@76CE(,6(:F3F5E5@FA(

B%)&,'.59!5.=!5=7)&*+,+.;! +.M6&:B!5&+,+.;!'6*!'>!
*8)! >5+96&)! '>! ;''=,-! (&'=6/*,! '&! ,)&7+/),! *'!
/'.>'&?! @+*8! 5.:! ,*5*)?).*! '>! F659+*:! '&! ()&J
>'&?5./)!?5=)!+.!:'6&!B5=7)&*+,)?).*B0!

( Z?( SC6@4(<5AKCDOFD6@(!7(2CDK5A(

B%)&,'.59!5.=!5=7)&*+,+.;! +.M6&:B!5&+,+.;!'6*!'>!
*8)! @&'.;! =),/&+(*+'.! '>! *8)! (&+/)! '>! ;''=,-!
(&'=6/*,!'&!,)&7+/),!,*5*)=! +.!:'6&! B5=7)&*+,)J
?).*B0

( D?( %@7CD@45E5@F(!7( 6OQCD4ZFX(23F5@FX(
,C3L5E3CT(!C(,C3L5(:5KC5F(

B%)&,'.59!5.=!5=7)&*+,+.;! +.M6&:B!5&+,+.;!'6*!'>!
*8)! +.>&+.;)?).*! '>! /'(:&+;8*-! (5*).*-! *&5=)J
?5&K-!*&5=)!,)/&)*!'&!'*8)&!+.*)99)/*659!(&'()&*:!
&+;8*,0!W.=)&!*8+,!)T/96,+'.-!,6/8!'*8)&!+.*)99)/J
*659! (&'()&*:! &+;8*,! ='! .'*! +./96=)! *8)! 6,)! '>!
5.'*8)&U,! 5=7)&*+,+.;! +=)5! +.! :'6&! B5=7)&*+,)J
?).*B0

N'@)7)&-! *8+,! )T/96,+'.! ='),! .'*! 5((9:! *'! +.J
>&+.;)?).*-! +.! :'6&! B5=7)&*+,)?).*B-! '>! /'(:J
&+;8*-!*&5=)!=&),,!'&!,9';5.0!

( P?( %@ABC5LA(%@("5LD3(&@L(%@F5C@5F(,QO5(
+BAD@5AA5A(

B%)&,'.59!5.=!5=7)&*+,+.;!+.M6&:B!/'??+**)=!L:!
5.!+.,6&)=!@8',)!L6,+.),,!+,P!

( G/H( I=7)&*+,+.;-! L&'5=/5,*+.;-! (6L9+,8+.;! '&!
*)9)/5,*+.;R!

G0H( D),+;.+.;! '&! =)*)&?+.+.;! /'.*).*! '>! @)LJ
,+*),!>'&!'*8)&,R!'&!
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GJH( I.! ".*)&.)*! ,)5&/8-! 5//),,-! /'.*).*! '&!
,)&7+/)!(&'7+=)&0!!

N'@)7)&-! *8+,! )T/96,+'.! ='),! .'*! 5((9:! *'!
%5&5;&5(8,! /W?3?X( I?! 5.=! K?! '>! B()&,'.59! 5.=!
5=7)&*+,+.;! +.M6&:B! 6.=)&! *8)! D)>+.+*+'.,! #)/J
*+'.0

^'&!*8)!(6&(',),!'>!*8+,!)T/96,+'.-! *8)!(95/+.;!
'>! >&5?),-! L'&=)&,! '&! 9+.K,-! '&! 5=7)&*+,+.;-! >'&!
:'6!'&!'*8)&,!5.:@8)&)!'.! *8)! ".*)&.)*-! +,!.'*!
L:! +*,)9>-! /'.,+=)&)=! *8)! L6,+.),,! '>! 5=7)&*+,J
+.;-!L&'5=/5,*+.;-!(6L9+,8+.;!'&!*)9)/5,*+.;0!

( T?( #N5KFC6@DK( Z3FC66EA(!C(+BNN5FD@(+63CLA(

B%)&,'.59!5.=!5=7)&*+,+.;! +.M6&:B!5&+,+.;!'6*!'>!
5.!)9)/*&'.+/!/85*&''?!'&!L699)*+.!L'5&=!*8)!+.J
,6&)=! 8',*,-! '@.,-! '&! '7)&! @8+/8! *8)! +.,6&)=!
)T)&/+,),!/'.*&'90!

( N?( >@3BFZ6CD_5L(>A5(!7(&@6FZ5CUA(*3E5(!C(
2C6LBKF

B%)&,'.59!5.=!5=7)&*+,+.;! +.M6&:B!5&+,+.;!'6*!'>!
*8)! 6.56*8'&+E)=! 6,)! '>! 5.'*8)&U,! .5?)! '&!
(&'=6/*! +.! :'6&! )J?5+9! 5==&),,-! ='?5+.! .5?)!
'&!?)*5*5;-!'&!5.:!'*8)&!,+?+95&! *5/*+/,!*'!?+,J
9)5=!5.'*8)&U,!('*).*+59!/6,*'?)&,0!

( E?( 26NNBFD6@(

B%)&,'.59!5.=!5=7)&*+,+.;! +.M6&:B!5&+,+.;!'6*!'>!
*8)! 5/*659-! 599);)=! '&! *8&)5*).)=! =+,/85&;)-!
=+,()&,59-! ,))(5;)-! ?+;&5*+'.-! &)9)5,)! '&! ),J
/5()!'>!B('996*5.*,B!5*!5.:!*+?)0!!

( @?( 26NNBFD6@`$5N3F5L(

I.:!9',,-!/',*!'&!)T().,)!5&+,+.;!'6*!'>!5.:P!!

( G/H( <)F6),*-! =)?5.=-! '&=)&! '&! ,*5*6*'&:! '&!
&);695*'&:! &)F6+&)?).*! *85*! 5.:! +.,6&)=! '&!
'*8)&,! *),*! >'&-!?'.+*'&-! /9)5.! 6(-! &)?'7)-!
/'.*5+.-! *&)5*-! =)*'T+>:! '&! .)6*&59+E)-! '&! +.!
5.:!@5:! &),('.=! *'-! '&! 5,,),,! *8)! )>>)/*,!
'>-!B('996*5.*,BR!'&

G0H( S95+?! '&! ,6+*! L:! '&! '.! L)859>! '>! 5! ;'7)&.J
?).*59! 56*8'&+*:! >'&! =5?5;),! L)/56,)! '>!
*),*+.;! >'&-!?'.+*'&+.;-!/9)5.+.;!6(-! &)?'7J
+.;-!/'.*5+.+.;-!*&)5*+.;-!=)*'T+>:+.;!'&!.)6J
*&59+E+.;-! '&! +.! 5.:! @5:! &),('.=+.;! *'-! '&!
5,,),,+.;!*8)!)>>)/*,!'>-!B('996*5.*,B0!!

( 6?( S3C(

B%)&,'.59! 5.=! 5=7)&*+,+.;! +.M6&:B-! 8'@)7)&!
/56,)=-!5&+,+.;-!=+&)/*9:!'&!+.=+&)/*9:-!'6*!'>P!

( G/H((H5&-!+./96=+.;!6.=)/95&)=!'&!/+7+9!@5&R!

( G0H( H5&9+K)!5/*+'.!L:!5!?+9+*5&:!>'&/)-! +./96=+.;!
5/*+'.! +.!8+.=)&+.;!'&!=)>).=+.;!5;5+.,*!5.!
5/*659! '&! )T()/*)=! 5**5/K-! L:! 5.:! ;'7)&.J
?).*-! ,'7)&)+;.! '&! '*8)&! 56*8'&+*:! 6,+.;!
?+9+*5&:!()&,'..)9!'&!'*8)&!5;).*,R!'&!

( GJH( ".,6&&)/*+'.-! &)L)99+'.-! &)7'96*+'.-! 6,6&()=!
('@)&-!'&!5/*+'.!*5K).!L:!;'7)&.?).*59!56J
*8'&+*:!+.!8+.=)&+.;!'&!=)>).=+.;!5;5+.,*!5.:!
'>!*8),)0

( O?( <DAFCDIBFD6@(!7("3F5CD3N(%@(9D6N3FD6@(!7(
:F3FBF5A(

B%)&,'.59! 5.=! 5=7)&*+,+.;! +.M6&:B! 5&+,+.;! =+J
&)/*9:!'&!+.=+&)/*9:!'6*!'>!5.:!5/*+'.!'&!'?+,,+'.!
*85*!7+'95*),!'&!+,!599);)=!*'!7+'95*)P!

( G/H( A8)! A)9)(8'.)! S'.,6?)&! %&'*)/*+'.! I/*!
XAS%IY-! +./96=+.;! 5.:! 5?).=?).*! '>! '&!
5==+*+'.!*'!,6/8!95@R!'&!

( G0H( A8)!SICJ#%I\!I/*!'>!122]- +./96=+.;!5.:!
5?).=?).*!'>!'&!5==+*+'.!*'!,6/8!95@R!'&!

( GJH( I.:! ,*5*6*)-! '&=+.5./)! '&! &);695*+'.-! '*8)&!
*85.!*8)!AS%I!'&!SICJ#%I\!I/*!'>!122]-!
*85*!(&'8+L+*,!'&!9+?+*,!*8)!,).=+.;-!*&5.,?+*J
*+.;-!/'??6.+/5*+.;!'&!=+,*&+L6*+'.!'>!?5*)J
&+59!'&!+.>'&?5*+'.0!!

 !9#$&)#( ("#<% &'(2&-"#*,:((

(/?( %@ABCD@4(&4C55E5@F((

( 3?( H)! @+99! (5:! ?)=+/59! )T().,),! 5,! =),/&+L)=!
L)9'@!>'&!BL'=+9:!+.M6&:B!/56,)=!L:!5.!5//+=).*P!!

( G/H( $.!(&)?+,),!:'6!'@.!'&!&).*R!!

G0H! $.!@5:,!.)T*!*'!(&)?+,),!:'6!'@.!'&!&).*R!
'&

( GJH( O)/56,)!'>!:'6&!'()&5*+'.,R!

(&'7+=)=!*85*P!!

( G3H( A8)!5//+=).*! *5K),!(95/)! +.! *8)! B/'7)&J
5;)! *)&&+*'&:B! 5.=! =6&+.;! *8)! ('9+/:! ()J
&+'=R

( GIH( A8)!)T().,),!5&)!+./6&&)=!5.=!&)('&*)=!
*'!6,!@+*8+.!'.)!:)5&!'>! *8)!=5*)!'>! *8)!
5//+=).*R!5.=!!

( GKH( A8)!+.M6&)=!()&,'.!,6L?+*,!*'!)T5?+.5J
*+'.-! 5*! '6&! )T().,)-! L:! (8:,+/+5.,! '>!
'6&! /8'+/)! 5,! '>*).! 5,! @)! &)5,'.5L9:!
&)F6+&)0!!

( I?( H)! @+99! ?5K)! *8),)! (5:?).*,! &);5&=9),,! '>!
>569*0! A8),)!(5:?).*,!@+99! .'*!)T/))=! *8)!5(J
(9+/5L9)!9+?+*!'>!+.,6&5./)0!H)!@+99!(5:!&)5,'.J
5L9)!)T().,),!>'&P!!

( G/H( ^+&,*! 5+=! 5=?+.+,*)&)=! 5*! *8)! *+?)! '>! 5.!
5//+=).*R!!

( G0H( C)/),,5&:! ?)=+/59-! ,6&;+/59-! TJ&5:! 5.=!
=).*59! ,)&7+/),-! +./96=+.;! (&',*8)*+/! =)J
7+/),R!5.=!!

( GJH( C)/),,5&:! 5?L695./)-! 8',(+*59-! (&'>),J
,+'.59!.6&,+.;!5.=!>6.)&59!,)&7+/),0!!
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(0?( #MKNBAD6@A((

H)!@+99!.'*!(5:!)T().,),!>'&!BL'=+9:!+.M6&:BP!!

( 3?( &@Q(%@ABC5L(

A'!5.:!+.,6&)=-!)T/)(*!B7'96.*))&!@'&K)&,B0!!

( I?( bDC5L(25CA6@(

A'!5!()&,'.!8+&)=!*'!='!@'&K!>'&!'&!'.!L)859>!'>!
5.:!+.,6&)=!'&!5!*).5.*!'>!5.:!+.,6&)=0!!

( K?( %@PBCQ(!@(*6CE3NNQ(!KKBOD5L(2C5EDA5A(

A'! 5! ()&,'.! +.M6&)=! '.! *85*! (5&*! '>! (&)?+,),!
:'6!'@.!'&!&).*!*85*!*8)!()&,'.!.'&?599:!'//6J
(+),0

( L?( S6CT5CA( 6EO5@A3FD6@(&@L(:DEDN3C('3VA(

A'!5!()&,'.-!@8)*8)&!'&!.'*!5.! B)?(9':))B!'>!
5.:! +.,6&)=-! +>! L).)>+*,! >'&! *8)! BL'=+9:! +.M6&:B!
5&)!(5:5L9)!'&!?6,*!L)!(&'7+=)=!6.=)&!5!@'&KJ
)&,U!/'?().,5*+'.!'&!=+,5L+9+*:!L).)>+*,!95@!'&!5!
,+?+95&!95@0

( 5?( &FZN5FDKA(&KFD[DFD5A(

A'!5!()&,'.!+.M6&)=!@8+9)!(&5/*+/+.;-!+.,*&6/*+.;!
'&! (5&*+/+(5*+.;! +.! 5.:! (8:,+/59! )T)&/+,),! '&!
;5?),-!,('&*,-!'&!5*89)*+/!/'.*),*,0!!

( 7?( 2C6LBKFA` 6EON5F5L(!O5C3FD6@A(b3_3CL(

"./96=)=!@+*8+.!*8)!B(&'=6/*,J/'?(9)*)=!'()&5J
*+'.,!85E5&=B0!!

( 4?(  6[5C345(&(#MKNBAD6@A(

VT/96=)=!6.=)&!S'7)&5;)!&?

:>22'#"#*,&$-(2&-"#*,:(;( !9#$&)#:(&(
&*<(+((

(/?( H)!@+99!(5:-!@+*8!&),()/*! *'!5.:!/95+?!@)! +.7),*+J
;5*)!'&!,)**9)-!'&!5.:!B,6+*B!5;5+.,*!5.!+.,6&)=!@)!
=)>).=P

( 3?( I99!)T().,),!@)!+./6&0!!

( I?( W(! *'! _1`2! >'&! /',*! '>! L5+9! L'.=,! &)F6+&)=!
L)/56,)! '>! 5//+=).*,! '&! *&5>>+/! 95@! 7+'95*+'.,!
5&+,+.;!'6*! '>! *8)! 6,)! '>! 5.:! 7)8+/9)! *'!@8+/8!
*8)!O'=+9:!".M6&:!Q+5L+9+*:!S'7)&5;)!5((9+),0!H)!
='!.'*!857)!*'!>6&.+,8!*8),)!L'.=,0!!

( K?( A8)!/',*!'>!L'.=,!*'!&)9)5,)!5**5/8?).*,-!L6*!
'.9:! >'&! L'.=! 5?'6.*,! @+*8+.! *8)! 5((9+/5L9)!
9+?+*! '>! +.,6&5./)0!H)! ='! .'*! 857)! *'! >6&.+,8!
*8),)!L'.=,0!!

( L?( I99! &)5,'.5L9)! )T().,),! +./6&&)=! L:! *8)! +.J
,6&)=!5*!'6&!&)F6),*!*'!5,,+,*!6,!+.!*8)!+.7),*+J
;5*+'.!'&!=)>).,)!'>!*8)!/95+?!'&!B,6+*B-!+./96=J
+.;! 5/*659! 9',,! '>! )5&.+.;,! 6(! *'! _1`2! 5! =5:!
L)/56,)!'>!*+?)!'>>!>&'?!@'&K0!!

( 5?( I99!/'6&*!/',*,!*5T)=!5;5+.,*!*8)!+.,6&)=!+.!*8)!
B,6+*B0!N'@)7)&-!*8),)!(5:?).*,!='!.'*!+./96=)!
5**'&.):,U! >)),! '&! 5**'&.):,U! )T().,),! *5T)=!
5;5+.,*!*8)!+.,6&)=0!!

( 7?( %&)M6=;?).*! +.*)&),*! 5@5&=)=! 5;5+.,*! *8)!
+.,6&)=!'.!*85*!(5&*!'>!*8)!M6=;?).*!@)!(5:0!">!
@)!?5K)!5.!'>>)&!*'!(5:!*8)!5((9+/5L9)!9+?+*!'>!
+.,6&5./)-!@)!@+99!.'*!(5:!5.:!(&)M6=;?).*!+.J
*)&),*!L5,)=!'.!*85*!()&+'=!'>!*+?)!5>*)&!*8)!'>J
>)&0

( 4?( I99! +.*)&),*!'.!*8)!>699!5?'6.*!'>!5.:!M6=;?).*!
*85*! 5//&6),! 5>*)&! ).*&:! '>! *8)! M6=;?).*! 5.=!
L)>'&)!@)!857)!(5+=-!'>>)&)=!*'!(5:-!'&!=)(',J
+*)=! +.! /'6&*! *8)! (5&*! '>! *8)! M6=;?).*! *85*! +,!
@+*8+.!*8)!5((9+/5L9)!9+?+*!'>!+.,6&5./)0

A8),)!(5:?).*,!@+99!.'*!&)=6/)!*8)!9+?+*,!'>!+.,6&J
5./)0

(0?( ">! @)! =)>).=! 5.! +.,6&)=! 5;5+.,*! 5! B,6+*B! 5.=! 5.!
+.=)?.+*))!'>!*8)!+.,6&)=!+,!59,'!.5?)=!5,!5!(5&*:!
*'!*8)!B,6+*B-!@)!@+99!=)>).=!*85*!+.=)?.+*))!+>!599!'>!
*8)!>'99'@+.;!/'.=+*+'.,!5&)!?)*P!!

( 3?( A8)! B,6+*B! 5;5+.,*! *8)! +.=)?.+*))! ,))K,! =5?J
5;),!>'&!@8+/8!*8)!+.,6&)=!85,!5,,6?)=!*8)!9+J
5L+9+*:!'>!*8)!+.=)?.+*))!+.!5!/'.*&5/*!'&!5;&))J
?).*!*85*!+,!5.!B+.,6&)=!/'.*&5/*BR!!

( I?( A8+,! +.,6&5./)! 5((9+),! *'! ,6/8! 9+5L+9+*:! 5,J
,6?)=!L:!*8)!+.,6&)=R!!

( K?( A8)! 'L9+;5*+'.! *'! =)>).=-! '&! *8)! /',*! '>! *8)!
=)>).,)!'>-!*85*!+.=)?.+*))-!85,!59,'!L)).!5,J
,6?)=! L:! *8)! +.,6&)=! +.! *8)! ,5?)! B+.,6&)=!
/'.*&5/*BR

( L?( A8)!599);5*+'.,!+.!*8)!B,6+*B!5.=!*8)!+.>'&?5*+'.!
@)!K.'@!5L'6*!*8)!B'//6&&)./)B!5&)!,6/8!*85*!
.'!/'.>9+/*!5(()5&,! *'!)T+,*!L)*@)).! *8)! +.*)&J
),*,!'>! *8)! +.,6&)=!5.=! *8)! +.*)&),*,!'>! *8)! +.J
=)?.+*))R

( 5?! A8)! +.=)?.+*))! 5.=! *8)! +.,6&)=! 5,K! 6,! *'!
/'.=6/*!5.=!/'.*&'9!*8)!=)>).,)!'>!*85*!+.=)?J
.+*))!5;5+.,*!,6/8!B,6+*B!5.=!5;&))!*85*!@)!/5.!
5,,+;.!*8)!,5?)!/'6.,)9!*'!=)>).=!*8)!+.,6&)=!
5.=!*8)!+.=)?.+*))R!5.=!!

( 7?( A8)!+.=)?.+*))P!!

( G/H( I;&)),!+.!@&+*+.;!*'P!!

( G3H( S''()&5*)! @+*8! 6,! +.! *8)! +.7),*+;5*+'.-!
,)**9)?).*!'&!=)>).,)!'>!*8)!B,6+*BR!!

( GIH( "??)=+5*)9:! ,).=! 6,! /'(+),! '>! 5.:!
=)?5.=,-! .'*+/),-! ,6??'.,),! '&! 9);59!
(5()&,! &)/)+7)=! +.! /'..)/*+'.! @+*8! *8)!
B,6+*BR!!

( GKH( C'*+>:!5.:!'*8)&!+.,6&)&!@8',)!/'7)&5;)!
+,!575+95L9)!*'!*8)!+.=)?.+*))R!5.=!!

( GLH( S''()&5*)!@+*8!6,!@+*8! &),()/*! *'!/''&J
=+.5*+.;! '*8)&! 5((9+/5L9)! +.,6&5./)!
575+95L9)!*'!*8)!+.=)?.+*))R!5.=!!

( G0H( %&'7+=),!6,!@+*8!@&+**).!56*8'&+E5*+'.!*'P!!

( G3H( $L*5+.! &)/'&=,! 5.=! '*8)&! +.>'&?5*+'.!
&)95*)=!*'!*8)!B,6+*BR!5.=!!
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( GIH! S'.=6/*!5.=!/'.*&'9! *8)!=)>).,)!'>! *8)!
+.=)?.+*))!+.!,6/8!B,6+*B0!!

#'! 9'.;! 5,! *8)! 5L'7)! /'.=+*+'.,! 5&)! ?)*-! 5**'&J
.):,U!>)),!+./6&&)=!L:!6,!+.!*8)!=)>).,)!'>!*85*!+.J
=)?.+*))-! .)/),,5&:! 9+*+;5*+'.! )T().,),! +./6&&)=!
L:! 6,! 5.=! .)/),,5&:! 9+*+;5*+'.!)T().,),! +./6&&)=!
L:! *8)! +.=)?.+*))! 5*! '6&! &)F6),*! @+99! L)! (5+=! 5,!
#6((9)?).*5&:! %5:?).*,0! C'*@+*8,*5.=+.;! *8)!
(&'7+,+'.,!'>!%5&5;&5(8!0?I?G0H!'>!#)/*+'.!%!G!S'7J
)&5;)!&!G!O'=+9:! ".M6&:!I.=!%&'()&*:!D5?5;)!Q+J
5L+9+*:-! ,6/8! (5:?).*,! @+99! .'*! L)! =))?)=! *'! L)!
=5?5;),!>'&!BL'=+9:!+.M6&:B!5.=!B(&'()&*:!=5?5;)B!
5.=!@+99!.'*!&)=6/)!*8)!9+?+*,!'>!+.,6&5./)0!!

$6&! 'L9+;5*+'.! *'! =)>).=! 5.! +.,6&)=U,! +.=)?.+*))!
5.=!*'!(5:!>'&!5**'&.):,U!>)),!5.=!.)/),,5&:!9+*+;5J
*+'.! )T().,),! 5,!#6((9)?).*5&:! %5:?).*,! ).=,!
@8).!@)!857)!6,)=!6(! *8)!5((9+/5L9)! 9+?+*! '>! +.J
,6&5./)! +.! *8)! (5:?).*! '>! M6=;?).*,! '&! ,)**9)J
?).*,! '&! *8)! /'.=+*+'.,! ,)*! >'&*8! 5L'7)-! '&! *8)!
*)&?,!'>!*8)!5;&))?).*!=),/&+L)=!+.!%5&5;&5(8!7?
5L'7)-!5&)!.'!9'.;)&!?)*0!

:# ,%!*(%%(;(Sb!(%:(&*(%*:>$#<((

(/?( ">!:'6!5&)!=),+;.5*)=!+.!*8)!D)/95&5*+'.,!5,P!!

( 3?( I.! +.=+7+=659-! :'6!5.=! :'6&!,('6,)!5&)! +.,6&J
)=,-!L6*!'.9:!@+*8! &),()/*! *'! *8)!/'.=6/*! '>!5!
L6,+.),,!'>!@8+/8!:'6!5&)!*8)!,'9)!'@.)&0!!

( I?( I! (5&*.)&,8+(! '&! M'+.*! 7).*6&)-! :'6! 5&)! 5.! +.J
,6&)=0!['6&!?)?L)&,-!:'6&!(5&*.)&,-!5.=!*8)+&!
,('6,),! 5&)! 59,'! +.,6&)=,-! L6*! '.9:! @+*8! &)J
,()/*!*'!*8)!/'.=6/*!'>!:'6&!L6,+.),,0!!

( K?( I!9+?+*)=!9+5L+9+*:!/'?(5.:-!:'6!5&)!5.!+.,6&)=0!
['6&!?)?L)&,!5&)!59,'!+.,6&)=,-!L6*!'.9:!@+*8!
&),()/*! *'! *8)!/'.=6/*! '>! :'6&!L6,+.),,0!['6&!
?5.5;)&,! 5&)! +.,6&)=,-! L6*! '.9:! @+*8! &),()/*!
*'!*8)+&!=6*+),!5,!:'6&!?5.5;)&,0!!

( L?( I.!'&;5.+E5*+'.!'*8)&! *85.!5!(5&*.)&,8+(-! M'+.*!
7).*6&)!'&!9+?+*)=!9+5L+9+*:!/'?(5.:-!:'6!5&)!5.!
+.,6&)=0!['6&!B)T)/6*+7)!'>>+/)&,B!5.=!=+&)/*'&,!
5&)!+.,6&)=,-!L6*!'.9:!@+*8!&),()/*!*'! *8)+&!=6J
*+),! 5,! :'6&! '>>+/)&,! '&! =+&)/*'&,0! ['6&! ,*'/KJ
8'9=)&,!5&)!59,'!+.,6&)=,-!L6*!'.9:!@+*8!&),()/*!
*'!*8)+&!9+5L+9+*:!5,!,*'/K8'9=)&,0!!

5?! I! *&6,*-! :'6!5&)!5.! +.,6&)=0!['6&! *&6,*)),!5&)!
59,'!+.,6&)=,-!L6*!'.9:!@+*8!&),()/*!*'!*8)+&!=6J
*+),!5,!*&6,*)),0!

(0?( V5/8!'>!*8)!>'99'@+.;!+,!59,'!5.!+.,6&)=P!!

( 3?( ['6&!B7'96.*))&!@'&K)&,B!'.9:!@8+9)!()&>'&?+.;!
=6*+),!&)95*)=!*'!*8)!/'.=6/*!'>!:'6&!L6,+.),,-!
'&! :'6&! B)?(9':)),B-! '*8)&! *85.! )+*8)&! :'6&!
B)T)/6*+7)!'>>+/)&,B! X+>! :'6!5&)!5.!'&;5.+E5*+'.!
'*8)&!*85.!5!(5&*.)&,8+(-!M'+.*!7).*6&)!'&!9+?+*)=!
9+5L+9+*:!/'?(5.:Y!'&!:'6&!?5.5;)&,!X+>!:'6!5&)!
5! 9+?+*)=! 9+5L+9+*:! /'?(5.:Y-! L6*! '.9:! >'&! 5/*,!
@+*8+.!*8)!,/'()!'>!*8)+&!)?(9':?).*!L:!:'6!'&!
@8+9)! ()&>'&?+.;!=6*+),! &)95*)=! *'! *8)! /'.=6/*!
'>!:'6&!L6,+.),,0!N'@)7)&-!.'.)!'>!*8),)!B)?J
(9':)),B! '&! B7'96.*))&! @'&K)&,B! 5&)! +.,6&)=,!
>'&P

( G/H( BO'=+9:! +.M6&:B! '&! B()&,'.59! 5.=!5=7)&*+,+.;!
+.M6&:BP

( G3H( A'!:'6-!*'!:'6&!(5&*.)&,!'&!?)?L)&,!X+>!
:'6! 5&)! 5! (5&*.)&,8+(! '&! M'+.*! 7).*6&)Y-!
*'!:'6&!?)?L)&,!X+>!:'6!5&)!5!9+?+*)=!9+J
5L+9+*:! /'?(5.:Y-! *'! 5! /'JB)?(9':))B!
@8+9)! +.! *8)! /'6&,)! '>! 8+,! '&! 8)&! )?J
(9':?).*!'&!()&>'&?+.;!=6*+),!&)95*)=!*'!
*8)!/'.=6/*!'>!:'6&!L6,+.),,-!'&!*'!:'6&!
'*8)&!B7'96.*))&!@'&K)&,B!@8+9)!()&>'&?J
+.;!=6*+),!&)95*)=!*'!*8)!/'.=6/*!'>!:'6&!
L6,+.),,R!!

( GIH( A'! *8)! ,('6,)-! /8+9=-!(5&).*-!L&'*8)&!'&!
,+,*)&! '>! *85*! /'JB)?(9':))B! '&! B7'96.J
*))&!@'&K)&B!5,!5!/'.,)F6)./)!'>!%5&5J
;&5(8(G/HG3H!5L'7)R!!

( GKH( ^'&! @8+/8! *8)&)! +,! 5.:! 'L9+;5*+'.! *'!
,85&)!=5?5;),!@+*8! '&! &)(5:! ,'?)'.)!
)9,)!@8'!?6,*!(5:!=5?5;),!L)/56,)!'>!
*8)!+.M6&:!=),/&+L)=!+.!%5&5;&5(8,(G/HG3H
'& GIH!5L'7)R!'&!!

( GLH( I&+,+.;! '6*! '>! 8+,! '&! 8)&! (&'7+=+.;! '&!
>5+9+.;! *'! (&'7+=)! (&'>),,+'.59! 8)59*8!
/5&)!,)&7+/),0!!

G0H! B%&'()&*:!=5?5;)B!*'!(&'()&*:P!!

( G3H( $@.)=-!'//6(+)=!'&!6,)=!L:-!!

( GIH( <).*)=! *'-! +.! *8)! /5&)-! /6,*'=:! '&! /'.J
*&'9!'>-!'&!'7)&!@8+/8!(8:,+/59!/'.*&'9! +,!
L)+.;!)T)&/+,)=!>'&!5.:!(6&(',)!L:!!

:'6-! 5.:! '>! :'6&! B)?(9':)),B-! B7'96.*))&!
@'&K)&,B-!5.:!(5&*.)&!'&!?)?L)&!X+>!:'6!5&)!
5!(5&*.)&,8+(!'&!M'+.*!7).*6&)Y-!'&!5.:!?)?J
L)&!X+>!:'6!5&)!5!9+?+*)=!9+5L+9+*:!/'?(5.:Y0
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( I?( I.:! ()&,'.! X'*8)&! *85.! :'6&! B)?(9':))B! '&!
B7'96.*))&! @'&K)&BY-! '&! 5.:! '&;5.+E5*+'.! @8+9)!
5/*+.;!5,!:'6&!&)59!),*5*)!?5.5;)&0!!

( K?( I.:! ()&,'.! '&! '&;5.+E5*+'.! 857+.;! (&'()&!
*)?('&5&:!/6,*'=:!'>! :'6&!(&'()&*:! +>! :'6!=+)-!
L6*!'.9:P

( G/H( H+*8! &),()/*! *'! 9+5L+9+*:! 5&+,+.;! '6*! '>! *8)!
?5+.*).5./)!'&!6,)!'>!*85*!(&'()&*:R!5.=!!

( G0H( W.*+9! :'6&! 9);59! &)(&),).*5*+7)! 85,! L)).!
5(('+.*)=0!!

( L?( ['6&! 9);59! &)(&),).*5*+7)! +>! :'6! =+)-! L6*! '.9:!
@+*8!&),()/*! *'!=6*+),!5,!,6/80!A85*! &)(&),).J
*5*+7)!@+99!857)!599!:'6&!&+;8*,!5.=!=6*+),!6.=)&!
*8+,!S'7)&5;)!%5&*0!!

(J?( I.:!'&;5.+E5*+'.!:'6!.)@9:!5/F6+&)!'&!>'&?-!'*8)&!
*85.!5!(5&*.)&,8+(-! M'+.*!7).*6&)!'&! 9+?+*)=! 9+5L+9+*:!
/'?(5.:-!5.=!'7)&!@8+/8!:'6!?5+.*5+.!'@.)&,8+(!
'&! ?5M'&+*:! +.*)&),*-! @+99! F659+>:! 5,! 5! C5?)=! ".J
,6&)=! +>! *8)&)! +,! .'!'*8)&! ,+?+95&! +.,6&5./)! 575+9J
5L9)!*'!*85*!'&;5.+E5*+'.0!N'@)7)&P!!

( 3?( S'7)&5;)!6.=)&! *8+,!(&'7+,+'.! +,!5>>'&=)=!'.9:!
6.*+9!*8)!a2*8!=5:!5>*)&!:'6!5/F6+&)!'&!>'&?!*8)!
'&;5.+E5*+'.! '&! *8)! ).=! '>! *8)! ('9+/:! ()&+'=-!
@8+/8)7)&!+,!)5&9+)&R!!

I?! S'7)&5;)!&!='),!.'*!5((9:!*'!BL'=+9:!+.M6&:B!'&!
B(&'()&*:! =5?5;)B! *85*! '//6&&)=! L)>'&)! :'6!
5/F6+&)=!'&!>'&?)=!*8)!'&;5.+E5*+'.R!5.=!!

( K?( S'7)&5;)!+! ='),! .'*! 5((9:! *'! B()&,'.59! 5.=!
5=7)&*+,+.;! +.M6&:B! 5&+,+.;! '6*! '>! 5.! '>>).,)!
/'??+**)=! L)>'&)! :'6! 5/F6+&)=! '&! >'&?)=! *8)!
'&;5.+E5*+'.0!!

C'!()&,'.!'&!'&;5.+E5*+'.! +,!5.! +.,6&)=!@+*8!&),()/*!
*'!*8)!/'.=6/*!'>!5.:!/6&&).*!'&!(5,*!(5&*.)&,8+(-!M'+.*!
7).*6&)!'&! 9+?+*)=! 9+5L+9+*:!/'?(5.:! *85*! +,!.'*!,8'@.!
5,!5!C5?)=!".,6&)=!+.!*8)!D)/95&5*+'.,0!!

:# ,%!*(%%%(;('%"%,:(!](%*:>$&* #((

(/?( A8)!Q+?+*,!'>!".,6&5./)!,8'@.!+.!*8)!D)/95&5*+'.,!
5.=! *8)! &69),! L)9'@! >+T! *8)! ?',*! @)!@+99! (5:! &)J
;5&=9),,!'>!*8)!.6?L)&!'>P!!

( 3?( ".,6&)=,R!!

( I?( S95+?,!?5=)!'&!B,6+*,B!L&'6;8*R!'&!!

( K?( %)&,'.,! '&! '&;5.+E5*+'.,! ?5K+.;! /95+?,! '&!
L&+.;+.;!B,6+*,B0!!

(0?( A8)!b).)&59! I;;&);5*)! Q+?+*! +,! *8)!?',*! @)!@+99!
(5:!>'&!*8)!,6?!'>P!!

( 3?( \)=+/59!)T().,),!6.=)&!S'7)&5;)! d

( I?( D5?5;),!6.=)&!S'7)&5;)!&X!)T/)(*!=5?5;),!
L)/56,)!'>!BL'=+9:!+.M6&:B!'&!B(&'()&*:!=5?5;)B!
+./96=)=!+.!*8)!B(&'=6/*,J/'?(9)*)=!'()&5*+'.,!
85E5&=BR!5.=!!

( K?( D5?5;),!6.=)&!S'7)&5;)!+?

(J?( A8)! %&'=6/*,JS'?(9)*)=! $()&5*+'.,! I;;&);5*)!
Q+?+*!+,!*8)!?',*!@)!@+99!(5:!6.=)&!S'7)&5;)!&!>'&!
=5?5;),!L)/56,)!'>! BL'=+9:! +.M6&:B!5.=! B(&'()&*:!
=5?5;)B! +./96=)=! +.! *8)! B(&'=6/*,J/'?(9)*)=!'(J
)&5*+'.,!85E5&=B0!!

(W?( #6LM)/*! *'!%5&5;&5(8!0?!5L'7)-! *8)!%)&,'.59!5.=!
I=7)&*+,+.;!".M6&:!Q+?+*!+,!*8)!?',*!@)!@+99!(5:!6.J
=)&! S'7)&5;)!+! >'&! *8)! ,6?! '>! 599! =5?5;),! L)J
/56,)!'>!599! B()&,'.59!5.=!5=7)&*+,+.;! +.M6&:B!,6,J
*5+.)=!L:!5.:!'.)!()&,'.!'&!'&;5.+E5*+'.0!!

(Y?( #6LM)/*! *' %5&5;&5(8! 0?! '&( J?! 5L'7)-! @8+/8)7)&!
5((9+),-!*8)!V5/8!$//6&&)./)!Q+?+*!+,!*8)!?',*!@)!
@+99!(5:!>'&!*8)!,6?!'>P

( 3?( D5?5;),!6.=)&!S'7)&5;)!&d!5.=

( I?( \)=+/59!)T().,),!6.=)&!S'7)&5;)! 

L)/56,)! '>! 599! BL'=+9:! +.M6&:B! 5.=! B(&'()&*:! =5?J
5;)B!5&+,+.;!'6*!'>!5.:!'.)!B'//6&&)./)B0!!

(8?! #6LM)/*! *' %5&5;&5(8! Y?! 5L'7)-! *8)! D5?5;)! A'!
%&)?+,),!<).*)=!A'!['6!Q+?+*!+,!*8)!?',*!@)!@+99!
(5:! 6.=)&! S'7)&5;)!&! >'&! =5?5;),! L)/56,)! '>!
B(&'()&*:! =5?5;)B! *'! 5.:! '.)! (&)?+,),-! @8+9)!
&).*)=! *'! :'6-! '&! +.! *8)! /5,)! '>! =5?5;)! L:! >+&)-!
@8+9)!&).*)=!*'!:'6!'&!*)?('&5&+9:!'//6(+)=!L:!:'6!
@+*8!()&?+,,+'.!'>!*8)!'@.)&0!!

(1?( #6LM)/*! *' %5&5;&5(8! Y?! 5L'7)-! *8)! \)=+/59! VTJ
().,)!Q+?+*! +,! *8)!?',*!@)!@+99!(5:!6.=)&!S'7)&J
5;)  !>'&!599!?)=+/59!)T().,),!L)/56,)!'>!BL'=+9:!
+.M6&:B!,6,*5+.)=!L:!5.:!'.)!()&,'.0!!

A8)! Q+?+*,! '>! ".,6&5./)! '>! *8+,!S'7)&5;)! %5&*! 5((9:!
,)(5&5*)9:! *'!)5/8!/'.,)/6*+7)!5..659!()&+'=!5.=! *'!
5.:!&)?5+.+.;!()&+'=!'>!9),,!*85.!c1!?'.*8,-!,*5&*+.;!
@+*8! *8)!L);+..+.;!'>! *8)!('9+/:! ()&+'=! ,8'@.! +.! *8)!
D)/95&5*+'.,-! 6.9),,! *8)! ('9+/:! ()&+'=! +,! )T*).=)=!
5>*)&!+,,65./)!>'&!5.!5==+*+'.59!()&+'=!'>!9),,!*85.!c1!
?'.*8,0! ".! *85*! /5,)-! *8)! 5==+*+'.59! ()&+'=! @+99! L)!
=))?)=!(5&*!'>!*8)!95,*!(&)/)=+.;!()&+'=!>'&!(6&(',),!
'>!=)*)&?+.+.;!*8)!Q+?+*,!'>!".,6&5./)0!!

:# ,%!*(%9(;( !""#$ %&'()#*#$&'('%&+%'%,-(
 !*<%,%!*:((

(/?( +3@TCBOFKQ((

O5.K&6(*/:!'&! +.,'97)./:!'>! *8)! +.,6&)=!'&! '>! *8)!
+.,6&)=U,! ),*5*)! @+99! .'*! &)9+)7)! 6,! '>! '6&! 'L9+;5J
*+'.,!6.=)&!*8+,!S'7)&5;)!%5&*0!!

(0?( <BFD5A(%@(,Z5(#[5@F(!7(!KKBCC5@K5X(!775@A5X(
 N3DE(!C(:BDF

( 3?( ['6!?6,*!,))!*'!+*!*85*!@)!5&)!.'*+>+)=!5,!,''.!
5,!(&5/*+/5L9)!'>!5.!B'//6&&)./)B!'&!5.!'>>).,)!
@8+/8!?5:!&),69*!+.!5!/95+?0!A'!*8)!)T*).*!(',J
,+L9)-!.'*+/)!,8'69=!+./96=)P!!

( G/H( N'@-!@8).!5.=!@8)&)! *8)! B'//6&&)./)B! '&!
'>>).,)!*''K!(95/)R!!

( G0H( A8)! .5?),! 5.=! 5==&),,),! '>! 5.:! +.M6&)=!
()&,'.,!5.=!@+*.),,),R!5.=!!
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( GJH( A8)! .5*6&)! 5.=! 9'/5*+'.! '>! 5.:! +.M6&:! '&!
=5?5;)! 5&+,+.;! '6*! '>! *8)! B'//6&&)./)B! '&!
'>>).,)0

( I?( ">! 5! /95+?! +,!?5=)! '&! B,6+*B! +,! L&'6;8*! 5;5+.,*!
5.:!+.,6&)=-!:'6!?6,*P!!

( G/H( "??)=+5*)9:! &)/'&=! *8)! ,()/+>+/,! '>! *8)!
/95+?!'&!B,6+*B!5.=!*8)!=5*)!&)/)+7)=R!5.=!!

( G0H( C'*+>:!6,!5,!,''.!5,!(&5/*+/5L9)0!!

['6!?6,*!,))! *'! +*! *85*!@)! &)/)+7)!@&+**).!.'J
*+/)!'>! *8)!/95+?!'&! B,6+*B!5,!,''.!5,!(&5/*+/5J
L9)0

K?! ['6!5.=!5.:!'*8)&!+.7'97)=!+.,6&)=!?6,*P!!

( G/H( "??)=+5*)9:! ,).=! 6,! /'(+),! '>! 5.:! =)J
?5.=,-! .'*+/),-! ,6??'.,),! '&! 9);59! (5J
()&,! &)/)+7)=! +.! /'..)/*+'.!@+*8! *8)! /95+?!
'&!B,6+*BR!!

( G0H( I6*8'&+E)! 6,! *'! 'L*5+.! &)/'&=,! 5.=! '*8)&!
+.>'&?5*+'.R

( GJH( S''()&5*)! @+*8! 6,! +.! *8)! +.7),*+;5*+'.! '&!
,)**9)?).*! '>! *8)! /95+?! '&! =)>).,)! 5;5+.,*!
*8)!B,6+*BR!5.=

( GWH( I,,+,*! 6,-! 6('.! '6&! &)F6),*-! +.! *8)! ).J
>'&/)?).*! '>! 5.:! &+;8*! 5;5+.,*! 5.:! ()&,'.!
'&! '&;5.+E5*+'.!@8+/8!?5:! L)! 9+5L9)! *'! *8)!
+.,6&)=! L)/56,)! '>! +.M6&:! '&! =5?5;)! *'!
@8+/8!*8+,!+.,6&5./)!?5:!59,'!5((9:0!!

( L?( C'! +.,6&)=! @+99-! )T/)(*! 5*! *85*! +.,6&)=U,! '@.!
/',*-!7'96.*5&+9:!?5K)!5!(5:?).*-!5,,6?)!5.:!
'L9+;5*+'.-!'&!+./6&!5.:!)T().,)-!'*8)&!*85.!>'&!
>+&,*!5+=-!@+*8'6*!'6&!/'.,).*0!!

(J?( '543N(&KFD6@(&43D@AF(>A((

C'! ()&,'.! '&! '&;5.+E5*+'.! 85,! 5! &+;8*! 6.=)&! *8+,!
S'7)&5;)!%5&*P!!

( 3?( A'!M'+.!6,!5,!5!(5&*:!'&!'*8)&@+,)!L&+.;!6,!+.*'!
5!B,6+*B!5,K+.;!>'&!=5?5;),!>&'?!5.!+.,6&)=R!'&!!

( I?( A'!,6)!6,!'.! *8+,!S'7)&5;)!%5&*!6.9),,!599! '>!
+*,!*)&?,!857)!L)).!>699:!/'?(9+)=!@+*80!!

I!()&,'.!'&!'&;5.+E5*+'.!?5:!,6)!6,!*'!&)/'7)&!'.!
5.! 5;&))=! ,)**9)?).*! '&! '.! 5! >+.59! M6=;?).*!
5;5+.,*! 5.! +.,6&)=R! L6*! @)! @+99! .'*! L)! 9+5L9)! >'&!
=5?5;),!*85*!5&)!.'*!(5:5L9)!6.=)&! *8)! *)&?,!'>!
*8+,!S'7)&5;)!%5&*!'&!*85*!5&)!+.!)T/),,!'>!*8)!5(J
(9+/5L9)! 9+?+*! '>! +.,6&5./)0! I.! 5;&))=! ,)**9)?).*!
?)5.,!5!,)**9)?).*!5.=!&)9)5,)!'>! 9+5L+9+*:!,+;.)=!
L:!6,-! *8)! +.,6&)=!5.=! *8)!/95+?5.*!'&! *8)!/95+?J
5.*U,!9);59!&)(&),).*5*+7)0!!

(W?( !FZ5C(%@ABC3@K5((

">!'*8)&!759+=!5.=!/'99)/*+L9)!+.,6&5./)!+,!575+95L9)!
*'! *8)! +.,6&)=! >'&! 5! 9',,! @)! /'7)&! 6.=)&! S'7)&J
5;),!&!'&!+!'>!*8+,!S'7)&5;)!%5&*-!'6&!'L9+;5*+'.,!
5&)!9+?+*)=!5,!>'99'@,P

( 3?( 2CDE3CQ(%@ABC3@K5((

A8+,! +.,6&5./)! +,! (&+?5&:! )T/)(*! @8). %5&5J
;&5(8!I?!L)9'@!5((9+),0!">!*8+,!+.,6&5./)!+,!(&+J
?5&:-! '6&! 'L9+;5*+'.,! 5&)! .'*! 5>>)/*)=! 6.9),,!
5.:! '>! *8)! '*8)&! +.,6&5./)! +,! 59,'! (&+?5&:0!
A8).-! @)! @+99! ,85&)! @+*8! 599! *85*! '*8)&! +.,6&J
5./)!L:!*8)!?)*8'=!=),/&+L)=!+. %5&5;&5(8!K?
L)9'@0!!

( I?( #MK5AA(%@ABC3@K5((

G/H! A8+,!+.,6&5./)!+,!)T/),,!'7)&P!!

( G3H( I.:! '>! *8)! '*8)&! +.,6&5./)-! @8)*8)&!
(&+?5&:-! )T/),,-! /'.*+.;).*! '&! '.! 5.:!
'*8)&!L5,+,P!!

GDH! A85*! +,! ^+&)-! VT*).=)=! S'7)&5;)-!
O6+9=)&U,! <+,K-! ".,*5995*+'.! <+,K! '&!
,+?+95&!/'7)&5;)!>'&!B:'6&!@'&KBR!!

GDDH! A85*! +,! ^+&)! +.,6&5./)! >'&! (&)?+,),!
&).*)=! *'! :'6! '&! *)?('&5&+9:! '//6J
(+)=! L:! :'6! @+*8! ()&?+,,+'.! '>! *8)!
'@.)&R!!

GDDDH! A85*! +,! +.,6&5./)!(6&/85,)=!L:! :'6!
*'!/'7)&!:'6&! 9+5L+9+*:!5,!5! *).5.*! >'&!
B(&'()&*:! =5?5;)B! *'! (&)?+,),!
&).*)=! *'! :'6! '&! *)?('&5&+9:! '//6J
(+)=! L:! :'6! @+*8! ()&?+,,+'.! '>! *8)!
'@.)&R!'&!

GD[H! ">! *8)! 9',,! 5&+,),! '6*! '>! *8)!?5+.*)J
.5./)! '&! 6,)! '>! 5+&/&5>*-! B56*',B! '&!
@5*)&/&5>*!*'!*8)!)T*).*!.'*!,6LM)/*!*'!
VT/96,+'.!4?!'>!#)/*+'.!%!G!S'7)&5;)!
&!G!O'=+9:!".M6&:!I.=!%&'()&*:!D5?J
5;)!Q+5L+9+*:0!!

( GIH( I.:!'*8)&!(&+?5&:!+.,6&5./)!575+95L9)!*'!
:'6! /'7)&+.;! 9+5L+9+*:! >'&! =5?5;),! 5&+,J
+.;!'6*!'>!*8)!(&)?+,),!'&!'()&5*+'.,-!'&!
*8)!(&'=6/*,!5.=!/'?(9)*)=!'()&5*+'.,-!
>'&! @8+/8! :'6! 857)! L)).! 5==)=! 5,! 5.!
5==+*+'.59! +.,6&)=! L:! 5**5/8?).*! '>! 5.!
).='&,)?).*0!

( G0H( H8).!*8+,!+.,6&5./)!+,!)T/),,-!@)!@+99!857)!
.'!=6*:!6.=)&!S'7)&5;),!&!'&!+!*'!=)>).=!
*8)! +.,6&)=! 5;5+.,*! 5.:! B,6+*B! +>! 5.:! '*8)&!
+.,6&)&! 85,! 5! =6*:! *'! =)>).=! *8)! +.,6&)=!
5;5+.,*! *85*! B,6+*B0! ">! .'! '*8)&! +.,6&)&! =)J
>).=,-! @)! @+99! 6.=)&*5K)! *'! ='! ,'-! L6*! @)!
@+99! L)! ).*+*9)=! *'! *8)! +.,6&)=U,! &+;8*,!
5;5+.,*!599!*8',)!'*8)&!+.,6&)&,0!!
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( GJH( H8).! *8+,! +.,6&5./)! +,! )T/),,! '7)&! '*8)&!
+.,6&5./)-!@)!@+99!(5:!'.9:!'6&!,85&)!'>!*8)!
5?'6.*!'>!*8)!9',,-!+>!5.:-!*85*!)T/))=,!*8)!
,6?!'>P

( G3H( A8)! *'*59! 5?'6.*! *85*! 599! ,6/8! '*8)&!
+.,6&5./)!@'69=!(5:! >'&! *8)! 9',,! +.! *8)!
5L,)./)!'>!*8+,!+.,6&5./)R!5.=!!

( GIH( A8)! *'*59! '>! 599! =)=6/*+L9)! 5.=! ,)9>J
+.,6&)=!5?'6.*,!6.=)&!599! *85*!'*8)&! +.J
,6&5./)0!

( GWH( H)! @+99! ,85&)! *8)! &)?5+.+.;! 9',,-! +>! 5.:-!
@+*8! 5.:! '*8)&! +.,6&5./)! *85*! +,! .'*! =)J
,/&+L)=! +.! *8+,! VT/),,! ".,6&5./)! (&'7+,+'.!
5.=!@5,!.'*!L'6;8*!,()/+>+/599:! *'!5((9:! +.!
)T/),,!'>!*8)!Q+?+*,!'>! ".,6&5./)!,8'@.! +.!
*8)!D)/95&5*+'.,!'>!*8+,!S'7)&5;)!%5&*0!!

( K?( "5FZ6L(!7(:Z3CD@4((

">!599!'>!*8)!'*8)&!+.,6&5./)!()&?+*,!/'.*&+L6*+'.!
L:! )F659! ,85&),-! @)! @+99! >'99'@! *8+,! ?)*8'=!
59,'0! W.=)&! *8+,! 5((&'5/8! )5/8! +.,6&)&! /'.J
*&+L6*),!)F659!5?'6.*,!6.*+9! +*!85,!(5+=! +*,!5(J
(9+/5L9)! 9+?+*! '>! +.,6&5./)! '&! .'.)! '>! *8)! 9',,!
&)?5+.,-!@8+/8)7)&!/'?),!>+&,*0!!

">! 5.:! '>! *8)! '*8)&! +.,6&5./)! ='),! .'*! ()&?+*!
/'.*&+L6*+'.!L:!)F659!,85&),-!@)!@+99!/'.*&+L6*)!
L:! 9+?+*,0! W.=)&! *8+,! ?)*8'=-! )5/8! +.,6&)&U,!
,85&)! +,! L5,)=! '.! *8)! &5*+'! '>! +*,! 5((9+/5L9)!
9+?+*!'>!+.,6&5./)!*'!*8)!*'*59!5((9+/5L9)!9+?+*,!'>!
+.,6&5./)!'>!599!+.,6&)&,0!!

(Y?( 2C5EDBE(&BLDF((

( 3?( H)!@+99! /'?(6*)! 599! (&)?+6?,! >'&! *8+,! S'7)&J
5;)! %5&*! +.! 5//'&=5./)! @+*8! '6&! &69),! 5.=!
&5*),0!!

( I?( %&)?+6?! ,8'@.! +.! *8+,!S'7)&5;)! %5&*! 5,! 5=J
75./)!(&)?+6?! +,! 5! =)(',+*! (&)?+6?!'.9:0!I*!
*8)!/9',)!'>!)5/8!56=+*!()&+'=!@)!@+99!/'?(6*)!
*8)! )5&.)=! (&)?+6?! >'&! *85*! ()&+'=! 5.=! ,).=!
.'*+/)!*'!*8)!>+&,*!C5?)=!".,6&)=0!A8)!=6)!=5*)!
>'&! 56=+*! 5.=! &)*&',()/*+7)! (&)?+6?,! +,! *8)!
=5*)!,8'@.!5,! *8)!=6)!=5*)!'.! *8)!L+990! ">! *8)!
,6?!'>! *8)!5=75./)! 5.=!56=+*! (&)?+6?,!(5+=!
>'&!*8)!('9+/:!()&+'=!+,!;&)5*)&!*85.!*8)!)5&.)=!
(&)?+6?-!@)!@+99! &)*6&.! *8)!)T/),,! *'! *8)! >+&,*!
C5?)=!".,6&)=0!!

( K?( A8)!>+&,*!C5?)=!".,6&)=!?6,*!K))(!&)/'&=,!'>!
*8)!+.>'&?5*+'.!@)!.))=!>'&!(&)?+6?!/'?(6*5J
*+'.-!5.=!,).=!6,!/'(+),!5*! ,6/8! *+?),!5,!@)!
?5:!&)F6),*0!!

(8?( $5OC5A5@F3FD6@A((

O:!5//)(*+.;!*8+,!('9+/:-!:'6!5;&))P!!

( 3?( A8)! ,*5*)?).*,! +.! *8)! D)/95&5*+'.,! 5&)! 5//6J
&5*)!5.=!/'?(9)*)R!!

( I?( A8',)!,*5*)?).*,!5&)!L5,)=!6('.!&)(&),).*5J
*+'.,!:'6!?5=)!*'!6,R!5.=!!

( K?( H)! 857)! +,,6)=! *8+,! ('9+/:! +.! &)9+5./)! 6('.!
:'6&!&)(&),).*5*+'.,0!!

(1?( :5O3C3FD6@(!7(%@ABC5LA((

VT/)(*!@+*8!&),()/*!*'!*8)!Q+?+*,!'>!".,6&5./)-!5.=!
5.:! &+;8*,! '&! =6*+),! ,()/+>+/599:! 5,,+;.)=! +.! *8+,!
S'7)&5;)!%5&*! *'!*8)! >+&,*!C5?)=!".,6&)=-! *8+,! +.J
,6&5./)!5((9+),P!!

( 3?( I,! +>! )5/8! C5?)=! ".,6&)=! @)&)! *8)! '.9:!
C5?)=!".,6&)=R!5.=!!

( I?( #)(5&5*)9:!*'!)5/8!+.,6&)=!5;5+.,*!@8'?!/95+?!
+,!?5=)!'&!B,6+*B!+,!L&'6;8*0!!

(a?( ,C3@A75C(!7($D4ZFA(!7($5K6[5CQ(&43D@AF(!FZ5CA(
,6(>A

">! *8)! +.,6&)=! 85,! &+;8*,! *'! &)/'7)&! 599! '&! (5&*! '>!
5.:!(5:?).*!@)!857)!?5=)!6.=)&!*8+,!S'7)&5;)!
%5&*-! *8',)! &+;8*,! 5&)! *&5.,>)&&)=! *'! 6,0! A8)! +.J
,6&)=!?6,*!='!.'*8+.;!5>*)&!9',,!*'!+?(5+&!*8)?0!I*!
'6&!&)F6),*-!*8)!+.,6&)=!@+99!L&+.;!B,6+*B!'&!*&5.,>)&!
*8',)!&+;8*,!*'!6,!5.=!8)9(!6,!).>'&/)!*8)?0!!

(c?( SZ5@(S5(<6(*6F($5@5V((

">!@)!=)/+=)!.'*! *'!&).)@! *8+,!S'7)&5;)!%5&*-!@)!
@+99! ?5+9! '&! =)9+7)&! *'! *8)! >+&,*! C5?)=! ".,6&)=!
,8'@.! +.! *8)! D)/95&5*+'.,! @&+**).! .'*+/)! '>! *8)!
.'.&).)@59!.'*!9),,!*85.!]2!=5:,!L)>'&)!*8)!)T(+J
&5*+'.!=5*)0

">!.'*+/)!+,!?5+9)=-!(&''>!'>!?5+9+.;!@+99!L)!,6>>+/+).*!
(&''>!'>!.'*+/)0

:# ,%!*(9(;(<#]%*%,%!*:

(/?( BI=7)&*+,)?).*B!?)5.,!5!.'*+/)! *85*! +,!L&'5=/5,*!
'&!(6L9+,8)=!*'!*8)!;).)&59!(6L9+/!'&!,()/+>+/!?5&J
K)*! ,);?).*,! 5L'6*! :'6&! ;''=,-! (&'=6/*,!'&! ,)&J
7+/),! >'&! *8)! (6&(',)! '>! 5**&5/*+.;! /6,*'?)&,! '&!
,6(('&*)&,0!^'&!*8)!(6&(',),!'>!*8+,!=)>+.+*+'.P!

( 3?( C'*+/),! *85*! 5&)! (6L9+,8)=! +./96=)! ?5*)&+59!
(95/)=!'.! *8)! ".*)&.)*! '&! '.! ,+?+95&! )9)/*&'.+/!
?)5.,!'>!/'??6.+/5*+'.R!5.=!

I?! <);5&=+.;!@)LJ,+*),-! '.9:! *85*! (5&*! '>! 5! @)LJ
,+*)! *85*! +,!5L'6*! :'6&!;''=,-!(&'=6/*,!'&!,)&J
7+/),! >'&! *8)!(6&(',),!'>!5**&5/*+.;!/6,*'?)&,!
'&!,6(('&*)&,!+,!/'.,+=)&)=!5.!5=7)&*+,)?).*0!

(0?( BI6*'B!?)5.,P!

( 3?( I! 95.=!?'*'&! 7)8+/9)-! *&5+9)&! '&! ,)?+*&5+9)&! =)J
,+;.)=!>'&!*&57)9!'.!(6L9+/!&'5=,-!+./96=+.;!5.:!
5**5/8)=!?5/8+.)&:!'&!)F6+(?).*R!'&!

I?! I.:!'*8)&!95.=!7)8+/9)!*85*!+,!,6LM)/*!*'!5!/'?J
(69,'&:! '&! >+.5./+59! &),('.,+L+9+*:! 95@! '&! '*8)&!
?'*'&!7)8+/9)!+.,6&5./)!95@!+.!*8)!,*5*)!@8)&)!
+*!+,!9+/).,)=!'&!(&+./+(599:!;5&5;)=0!

N'@)7)&-! B56*'B! ='),! .'*! +./96=)! B?'L+9)! )F6+(J
?).*B0
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(J?( BO'=+9:! +.M6&:B! ?)5.,! L'=+9:! +.M6&:-! ,+/K.),,! '&!
=+,)5,)!,6,*5+.)=!L:!5!()&,'.-!+./96=+.;!=)5*8!&)J
,69*+.;!>&'?!5.:!'>!*8),)!5*!5.:!*+?)0!!

(W?( BS'7)&5;)!*)&&+*'&:B!?)5.,P!!

( 3?( A8)! W.+*)=! #*5*),! '>! I?)&+/5! X+./96=+.;! +*,!
*)&&+*'&+),! 5.=! (',,),,+'.,Y-! %6)&*'! <+/'! 5.=!
S5.5=5R!!

( I?( ".*)&.5*+'.59!@5*)&,!'&!5+&,(5/)-!L6*!'.9:!+>!*8)!
+.M6&:!'&!=5?5;)!'//6&,!+.!*8)!/'6&,)!'>!*&57)9!
'&! *&5.,('&*5*+'.!L)*@)).!5.:!(95/),! +./96=)=!
+.!%5&5;&5(8!3?!5L'7)R!'&

( K?( I99!'*8)&!(5&*,!'>!*8)!@'&9=!+>!*8)!+.M6&:!'&!=5?J
5;)!5&+,),!'6*!'>P!!

( G/H( b''=,!'&!(&'=6/*,!?5=)!'&!,'9=!L:!:'6! +.!
*8)! *)&&+*'&:! =),/&+L)=! +.! %5&5;&5(8! 3?
5L'7)R

( G0H( A8)!5/*+7+*+),!'>!5!()&,'.!@8',)!8'?)!+,!+.!
*8)! *)&&+*'&:! =),/&+L)=! +.! %5&5;&5(8! 3?
5L'7)-!L6*!+,!5@5:!>'&!5!,8'&*!*+?)!'.!:'6&!
L6,+.),,R!'&!!

( GJH! B%)&,'.59! 5.=! 5=7)&*+,+.;! +.M6&:B! '>>).,),!
*85*!*5K)!(95/)!*8&'6;8!*8)!".*)&.)*!'&!,+?+J
95&!)9)/*&'.+/!?)5.,!'>!/'??6.+/5*+'.!

(&'7+=)=! *8)! +.,6&)=U,! &),('.,+L+9+*:! *'! (5:! =5?J
5;),!+,!=)*)&?+.)=!+.!5!B,6+*B!'.!*8)!?)&+*,-!+.!*8)!
*)&&+*'&:! =),/&+L)=! +.! %5&5;&5(8!3?! 5L'7)! '&! +.! 5!
,)**9)?).*!@)!5;&))!*'0!!

(Y?( BV?(9':))B! +./96=),! 5! B9)5,)=! @'&K)&B0! BV?J
(9':))B!='),!.'*!+./96=)!5!B*)?('&5&:!@'&K)&B0!

(8?( BVT)/6*+7)!'>>+/)&B!?)5.,!5!()&,'.!8'9=+.;!5.:!'>!
*8)!'>>+/)&!(',+*+'.,!/&)5*)=!L:!:'6&!/85&*)&-!/'.J
,*+*6*+'.-! L:J95@,! '&! 5.:! '*8)&! ,+?+95&! ;'7)&.+.;!
='/6?).*0

1?! BN',*+9)! >+&)B! ?)5.,! '.)! @8+/8! L)/'?),! 6./'.J
*&'995L9)!'&!L&)5K,!'6*!>&'?!@8)&)!+*!@5,!+.*).=)=!
*'!L)0!

(a?( B"?(5+&)=!(&'()&*:B!?)5.,!*5.;+L9)!(&'()&*:-!'*8)&!
*85.!B:'6&!(&'=6/*B!'&!B:'6&!@'&KB-!*85*!/5..'*!L)!
6,)=!'&!+,!9),,!6,)>69!L)/56,)P!!

( 3?( "*! +./'&('&5*),! B:'6&! (&'=6/*B! '&! B:'6&! @'&KB!
*85*! +,! K.'@.!'&! *8'6;8*! *'! L)!=)>)/*+7)-!=)>+J
/+).*-!+.5=)F65*)!'&!=5.;)&'6,R!'&!!

( I?( ['6!857)!>5+9)=!*'!>69>+99!*8)!*)&?,!'>!5!/'.*&5/*!
'&!5;&))?).*R!!

+>!,6/8!(&'()&*:!/5.!L)!&),*'&)=!*'!6,)!L:!*8)!&)J
(5+&-!&)(95/)?).*-!5=M6,*?).*!'&! &)?'759!'>! B:'6&!
(&'=6/*B!'&!B:'6&!@'&KB!'&!:'6&! >69>+99+.;! *8)! *)&?,!
'>!*8)!/'.*&5/*!'&!5;&))?).*0!

c? B".,6&)=!/'.*&5/*B!?)5.,P!!

( 3?( I! /'.*&5/*! >'&! 5! 9)5,)! '>! (&)?+,),0! N'@)7)&-!
*85*!('&*+'.!'>!*8)!/'.*&5/*!>'&!5!9)5,)!'>!(&)?J
+,),! *85*! +.=)?.+>+),! 5.:! ()&,'.! '&! '&;5.+E5J
*+'.! >'&! =5?5;)! L:! >+&)! *'! (&)?+,),! @8+9)!
&).*)=! *'! :'6! '&! *)?('&5&+9:! '//6(+)=! L:! :'6!
@+*8!()&?+,,+'.!'>!*8)!'@.)&!+,!.'*!5.!B+.,6&)=!
/'.*&5/*BR

( I?( I!,+=)*&5/K!5;&))?).*R!!

( K?( I.:!)5,)?).*!'&!9+/).,)!5;&))?).*-!)T/)(*!+.!
/'..)/*+'.!@+*8! /'.,*&6/*+'.!'&! =)?'9+*+'.!'(J
)&5*+'.,!'.!'&!@+*8+.!`2!>))*!'>!5!&5+9&'5=R!!

( L?( I.! 'L9+;5*+'.-! 5,! &)F6+&)=! L:! '&=+.5./)-! *'!
+.=)?.+>:! 5!?6.+/+(59+*:-! )T/)(*! +.! /'..)/*+'.!
@+*8!@'&K!>'&!5!?6.+/+(59+*:R!!

( 5?( I.!)9)75*'&!?5+.*).5./)!5;&))?).*R!!

7?! A85*! (5&*! '>! 5.:! '*8)&! /'.*&5/*! '&! 5;&))?).*!
()&*5+.+.;! *'! :'6&! L6,+.),,! X+./96=+.;! 5.! +.J
=)?.+>+/5*+'.! '>! 5! ?6.+/+(59+*:! +.! /'..)/*+'.!
@+*8! @'&K! ()&>'&?)=! >'&! 5!?6.+/+(59+*:Y! 6.=)&!
@8+/8! :'6! 5,,6?)! *8)! *'&*! 9+5L+9+*:! '>! 5.'*8)&!
(5&*:!*'!(5:!>'&!BL'=+9:!+.M6&:B!'&!B(&'()&*:!=5?J
5;)B! *'! 5! *8+&=! ()&,'.!'&! '&;5.+E5*+'.0!A'&*! 9+J
5L+9+*:!?)5.,!5! 9+5L+9+*:! *85*!@'69=!L)! +?(',)=!
L:! 95@! +.! *8)! 5L,)./)! '>! 5.:! /'.*&5/*! '&!
5;&))?).*0!!

%5&5;&5(8! 7?!='),!.'*! +./96=)! *85*!(5&*!'>!5.:!
/'.*&5/*!'&!5;&))?).*P!!

( G/H( A85*!+.=)?.+>+),!5!&5+9&'5=!>'&!BL'=+9:!+.M6&:B!
'&! B(&'()&*:! =5?5;)B! 5&+,+.;! '6*! '>! /'.J
,*&6/*+'.!'&!=)?'9+*+'.!'()&5*+'.,-!@+*8+.!`2!
>))*! '>! 5.:! &5+9&'5=! (&'()&*:! 5.=! 5>>)/*+.;!
5.:! &5+9&'5=!L&+=;)! '&! *&),*9)-! *&5/K,-! &'5=J
L)=,-!*6..)9-!6.=)&(5,,!'&!/&',,+.;R!!

( G0H( A85*! +.=)?.+>+),! 5.! 5&/8+*)/*-! ).;+.))&! '&!
,6&7):'&!>'&!+.M6&:!'&!=5?5;)!5&+,+.;!'6*!'>P!!

( G3H( %&)(5&+.;-! 5((&'7+.;-! '&! >5+9+.;! *'! (&)J
(5&)!'&!5((&'7)-!?5(,-! ,8'(!=&5@+.;,-!
'(+.+'.,-! &)('&*,-! ,6&7):,-! >+)9=! '&=)&,-!
/85.;)! '&=)&,! '&! =&5@+.;,!5.=! ,()/+>+J
/5*+'.,R!'&!!

( GIH( b+7+.;! =+&)/*+'.,! '&! +.,*&6/*+'.,-! '&!
>5+9+.;!*'!;+7)!*8)?-!+>!*85*!+,!*8)!(&+?5&:!
/56,)!'>!*8)!+.M6&:!'&!=5?5;)R!'&!!

( GJH( W.=)&! @8+/8! *8)! +.,6&)=-! +>! 5.! 5&/8+*)/*-!
).;+.))&! '&! ,6&7):'&-! 5,,6?),! 9+5L+9+*:! >'&!
5.! +.M6&:! '&! =5?5;)! 5&+,+.;! '6*! '>! *8)! +.J
,6&)=U,! &).=)&+.;! '&! >5+96&)! *'! &).=)&! (&'J
>),,+'.59! ,)&7+/),-! +./96=+.;! *8',)! 9+,*)=! +.!
G0H! 5L'7)! 5.=! ,6()&7+,'&:-! +.,()/*+'.-! 5&J
/8+*)/*6&59!'&!).;+.))&+.;!5/*+7+*+),0!!
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/.?BQ)5,)=!@'&K)&B!?)5.,!5!()&,'.!9)5,)=!*'!:'6!L:!
5! 95L'&! 9)5,+.;!>+&?!6.=)&!5.!5;&))?).*!L)*@)).!
:'6! 5.=! *8)! 95L'&! 9)5,+.;! >+&?-! *'! ()&>'&?! =6*+),!
&)95*)=! *'! *8)! /'.=6/*! '>! :'6&! L6,+.),,0! BQ)5,)=!
@'&K)&B!='),!.'*!+./96=)!5!B*)?('&5&:!@'&K)&B0!!

//?BQ'5=+.;! '&! 6.9'5=+.;B! ?)5.,! *8)! 85.=9+.;! '>!
(&'()&*:P!!

( 3?( I>*)&! +*! +,! ?'7)=! >&'?! *8)! (95/)! @8)&)! +*! +,!
5//)(*)=!>'&!?'7)?).*!+.*'!'&!'.*'!5.!5+&/&5>*-!
@5*)&/&5>*!'&!B56*'BR!!

I?! H8+9)! +*! +,! +.! '&! '.! 5.! 5+&/&5>*-! @5*)&/&5>*! '&!
B56*'BR!'&

( K?( H8+9)!+*!+,!L)+.;!?'7)=!>&'?!5.!5+&/&5>*-!@5*)&J
/&5>*!'&!B56*'B!*'!*8)!(95/)!@8)&)!+*!+,!>+.599:!=)J
9+7)&)=R

L6*! B9'5=+.;! '&! 6.9'5=+.;B! ='),! .'*! +./96=)! *8)!
?'7)?).*!'>!(&'()&*:!L:!?)5.,!'>!5!?)/85.+/59!
=)7+/)-! '*8)&! *85.! 5! 85.=! *&6/K-! *85*! +,! .'*! 5*J
*5/8)=!*'!*8)!5+&/&5>*-!@5*)&/&5>*!'&!B56*'B0!!

/0?B\'L+9)! )F6+(?).*B! ?)5.,! 5.:! '>! *8)! >'99'@+.;!
*:(),!'>!95.=!7)8+/9),-!+./96=+.;!5.:!5**5/8)=!?5J
/8+.)&:!'&!)F6+(?).*P!!

( 3?( O699='E)&,-! >5&?!?5/8+.)&:-! >'&K9+>*,!5.=!'*8)&!
7)8+/9),!=),+;.)=! >'&!6,)!(&+./+(599:!'>>!(6L9+/!
&'5=,R!!

( I?( 4)8+/9),!?5+.*5+.)=!>'&!6,)!,'9)9:!'.!'&!.)T*!*'!
(&)?+,),!:'6!'@.!'&!&).*R!!

( K?( 4)8+/9),!*85*!*&57)9!'.!/&5@9)&!*&)5=,R!!

( L?( 4)8+/9),-! @8)*8)&! ,)9>J(&'()99)=! '&! .'*-! ?5+.J
*5+.)=! (&+?5&+9:! *'! (&'7+=)! ?'L+9+*:! *'! ()&?5J
.).*9:!?'6.*)=P!!

( G/H( %'@)&!/&5.),-!,8'7)9,-! 9'5=)&,-!=+;;)&,!'&!
=&+99,R!'&

( G0H( <'5=!/'.,*&6/*+'.!'&!&),6&>5/+.;!)F6+(?).*!
,6/8!5,!;&5=)&,-!,/&5()&,!'&!&'99)&,R!!

( 5?( 4)8+/9),!.'*!=),/&+L)=! +.!%5&5;&5(8!3?X( I?X( K?
'& L?!5L'7)!*85*!5&)!.'*!,)9>J(&'()99)=!5.=!5&)!
?5+.*5+.)=!(&+?5&+9:!*'!(&'7+=)!?'L+9+*:! *'!()&J
?5.).*9:! 5**5/8)=! )F6+(?).*! '>! *8)! >'99'@+.;!
*:(),P!!

( G/H( I+&! /'?(&),,'&,-! (6?(,! 5.=! ;).)&5*'&,-!
+./96=+.;!,(&5:+.;-!@)9=+.;-!L6+9=+.;!/9)5.J
+.;-! ;)'(8:,+/59! )T(9'&5*+'.-! 9+;8*+.;! 5.=!
@)99!,)&7+/+.;!)F6+(?).*R!'&!!

( G0H( S8)&&:!(+/K)&,!5.=!,+?+95&!=)7+/),!6,)=! *'!
&5+,)!'&!9'@)&!@'&K)&,R!!

( 7?( 4)8+/9),!.'*!=),/&+L)=! +.!%5&5;&5(8!3?X( I?X( K?
'& L?! 5L'7)!?5+.*5+.)=!(&+?5&+9:! >'&! (6&(',),!
'*8)&! *85.! *8)! *&5.,('&*5*+'.! '>! ()&,'.,! '&!
/5&;'0

N'@)7)&-! ,)9>J(&'()99)=! 7)8+/9),! @+*8! *8)! >'9J
9'@+.;! *:(),! '>! ()&?5.).*9:! 5**5/8)=! )F6+(J
?).*! 5&)! .'*! B?'L+9)! )F6+(?).*B! L6*! @+99! L)!
/'.,+=)&)=!B56*',BP!!

( G/H( VF6+(?).*!=),+;.)=!(&+?5&+9:!>'&P!!

( G3H( #.'@!&)?'759R!!

( GIH( <'5=!?5+.*).5./)-!L6*!.'*!/'.,*&6/*+'.!
'&!&),6&>5/+.;R!'&!!

( GKH( #*&))*!/9)5.+.;R!!

( G0H( S8)&&:!(+/K)&,!5.=!,+?+95&!=)7+/),!?'6.*)=!
'.!56*'?'L+9)!'&!*&6/K!/85,,+,!5.=!6,)=!*'!
&5+,)!'&!9'@)&!@'&K)&,R!5.=!!

GJH! I+&! /'?(&),,'&,-! (6?(,! 5.=! ;).)&5*'&,-!
+./96=+.;!,(&5:+.;-!@)9=+.;-!L6+9=+.;!/9)5.J
+.;-! ;)'(8:,+/59! )T(9'&5*+'.-! 9+;8*+.;! 5.=!
@)99!,)&7+/+.;!)F6+(?).*0!

N'@)7)&-! B?'L+9)! )F6+(?).*B! ='),! .'*! +./96=)!
5.:!95.=!7)8+/9),!*85*!5&)!,6LM)/*!*'!5!/'?(69,'&:!
'&! >+.5./+59! &),('.,+L+9+*:! 95@!'&!'*8)&!?'*'&!7)8+J
/9)! +.,6&5./)!95@! +.! *8)!,*5*)!@8)&)!+*! +,! 9+/).,)=!
'&!(&+./+(599:!;5&5;)=0!Q5.=!7)8+/9),!,6LM)/*! *'!5!
/'?(69,'&:!'&! >+.5./+59! &),('.,+L+9+*:! 95@!'&!'*8)&!
?'*'&! 7)8+/9)! +.,6&5./)! 95@! 5&)! /'.,+=)&)=!
B56*',B0

/J? B$//6&&)./)B! ?)5.,! 5.! 5//+=).*-! +./96=+.;! /'.J
*+.6'6,! '&! &)()5*)=! )T(',6&)! *'! ,6L,*5.*+599:! *8)!
,5?)!;).)&59!85&?>69!/'.=+*+'.,0!!

/W? B%)&,'.59! 5.=! 5=7)&*+,+.;! +.M6&:B! ?)5.,! +.M6&:-!
+./96=+.;! /'.,)F6).*+59! BL'=+9:! +.M6&:B-!5&+,+.;!'6*!
'>!'.)!'&!?'&)!'>!*8)!>'99'@+.;!'>>).,),P!!

( 3?( ^59,)!5&&),*-!=)*).*+'.!'&!+?(&+,'.?).*R!!

( I?( \59+/+'6,!(&',)/6*+'.R!!

( K?( A8)!@&'.;>69!)7+/*+'.!>&'?-!@&'.;>69!).*&:!+.*'-!
'&!+.75,+'.!'>!*8)!&+;8*!'>!(&+75*)!'//6(5./:!'>!
5!&''?-!=@)99+.;!'&!(&)?+,),!*85*!5!()&,'.!'/J
/6(+),-!/'??+**)=!L:!'&!'.!L)859>!'>!+*,!'@.)&-!
95.=9'&=!'&!9),,'&R!!

( L?( $&59! '&! @&+**).! (6L9+/5*+'.-! +.! 5.:! ?5..)&-! '>!
?5*)&+59! *85*!,95.=)&,!'&! 9+L)9,!5!()&,'.!'&!'&J
;5.+E5*+'.!'&!=+,(5&5;),!5!()&,'.U,!'&!'&;5.+J
E5*+'.U,!;''=,-!(&'=6/*,!'&!,)&7+/),R!

( 5?( $&59! '&! @&+**).! (6L9+/5*+'.-! +.! 5.:! ?5..)&-! '>!
?5*)&+59! *85*! 7+'95*),! 5! ()&,'.U,! &+;8*! '>! (&+J
75/:R!!

7?! A8)! 6,)! '>! 5.'*8)&U,! 5=7)&*+,+.;! +=)5! +.! :'6&!
B5=7)&*+,)?).*BR!'&!

4?! ".>&+.;+.;!6('.!5.'*8)&U,!/'(:&+;8*-!*&5=)!=&),,!
'&!,9';5.!+.!:'6&!B5=7)&*+,)?).*B0!!
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/Y?B%'996*5.*,B! ?)5.! 5.:! ,'9+=-! 9+F6+=-! ;5,)'6,! '&!
*8)&?59! +&&+*5.*! '&! /'.*5?+.5.*-! +./96=+.;! ,?'K)-!
75('&-! ,''*-! >6?),-! 5/+=,-! 59K59+,-! /8)?+/59,! 5.=!
@5,*)0! H5,*)! +./96=),! ?5*)&+59,! *'! L)! &)/:/9)=-!
&)/'.=+*+'.)=!'&!&)/95+?)=0!

/8?B%&'=6/*,J/'?(9)*)=!'()&5*+'.,!85E5&=BP!!

( 3?( "./96=),! 599! BL'=+9:! +.M6&:B! 5.=! B(&'()&*:! =5?J
5;)B!'//6&&+.;!5@5:!>&'?!(&)?+,),!:'6!'@.!'&!
&).*!5.=!5&+,+.;!'6*!'>! B:'6&!(&'=6/*B!'&! B:'6&!
@'&KB!)T/)(*P

( G/H( %&'=6/*,! *85*!5&)!,*+99! +.!:'6&!(8:,+/59!(',J
,),,+'.R!'&!!

( G0H( H'&K! *85*! 85,! .'*! :)*! L)).! /'?(9)*)=! '&!
5L5.='.)=0! N'@)7)&-! B:'6&! @'&KB! @+99! L)!
=))?)=!/'?(9)*)=!5*!*8)!)5&9+),*!'>!*8)!>'9J
9'@+.;!*+?),P!!

( G3H( H8).! 599! '>! *8)!@'&K! /599)=! >'&! +.! :'6&!
/'.*&5/*!85,!L)).!/'?(9)*)=0!!

( GIH( H8).!599! '>! *8)!@'&K! *'!L)!='.)!5*! *8)!
M'L!,+*)!85,!L)).!/'?(9)*)=!+>!:'6&!/'.J
*&5/*!/599,!>'&!@'&K!5*!?'&)!*85.!'.)!M'L!
,+*)0!!

( GKH( H8).!*85*!(5&*!'>!*8)!@'&K!='.)!5*!5!M'L!
,+*)!85,!L)).!(6*!*'!+*,!+.*).=)=!6,)!L:!
5.:! ()&,'.! '&! '&;5.+E5*+'.! '*8)&! *85.!
5.'*8)&! /'.*&5/*'&! '&! ,6L/'.*&5/*'&!
@'&K+.;!'.!*8)!,5?)!(&'M)/*0!!

H'&K! *85*!?5:!.))=!,)&7+/)-!?5+.*).5./)-!
/'&&)/*+'.-!&)(5+&!'&!&)(95/)?).*-!L6*!@8+/8!
+,! '*8)&@+,)! /'?(9)*)-! @+99! L)! *&)5*)=! 5,!
/'?(9)*)=0!!

I? D'),! .'*! +./96=)! BL'=+9:! +.M6&:B! '&! B(&'()&*:!
=5?5;)B!5&+,+.;!'6*!'>P!!

( G/H( A8)! *&5.,('&*5*+'.! '>! (&'()&*:-! 6.9),,! *8)!
+.M6&:!'&!=5?5;)!5&+,),!'6*!'>!5!/'.=+*+'.!+.!
'&! '.! 5! 7)8+/9)! .'*! '@.)=! '&! '()&5*)=! L:!
:'6-!5.=!*85*!/'.=+*+'.!@5,!/&)5*)=!L:! *8)!
B9'5=+.;!'&!6.9'5=+.;B!'>!*85*!7)8+/9)!L:!5.:!
+.,6&)=R!!

( G0H( A8)! )T+,*)./)! '>! *''9,-! 6.+.,*599)=! )F6+(J
?).*!'&!5L5.='.)=!'&!6.6,)=!?5*)&+59,R!'&!!

( GJH( %&'=6/*,!'&!'()&5*+'.,!>'&!@8+/8!*8)!/95,,+J
>+/5*+'.-! 9+,*)=! +.! *8)! D)/95&5*+'.,! '&! +.! 5!
('9+/:! ,/8)=69)-! ,*5*),! *85*! (&'=6/*,J
/'?(9)*)=! '()&5*+'.,! 5&)! ,6LM)/*! *'! *8)!
b).)&59!I;;&);5*)!Q+?+*0!!

/1?B%&'()&*:!=5?5;)B!?)5.,P!!

( 3?( %8:,+/59! +.M6&:! *'! *5.;+L9)! (&'()&*:-! +./96=+.;!
599! &),69*+.;! 9',,! '>! 6,)! '>! *85*! (&'()&*:0! I99!
,6/8! 9',,!'>! 6,)! ,8599! L)!=))?)=! *'! '//6&!5*!
*8)!*+?)!'>!*8)!(8:,+/59!+.M6&:!*85*!/56,)=!+*R!'&!!

( I?( Q',,! '>! 6,)! '>! *5.;+L9)! (&'()&*:! *85*! +,! .'*!
(8:,+/599:!+.M6&)=0!I99!,6/8!9',,!'>!6,)!,8599!L)!
=))?)=! *'! '//6&! 5*! *8)! *+?)! '>! *8)! B'//6&J
&)./)B!*85*!/56,)=!+*0!!

^'&!*8)!(6&(',),!'>!*8+,!+.,6&5./)-!)9)/*&'.+/!=5*5!
+,!.'*!*5.;+L9)!(&'()&*:0!

I,! 6,)=! +.! *8+,! =)>+.+*+'.-! )9)/*&'.+/! =5*5! ?)5.,!
+.>'&?5*+'.-! >5/*,! '&! (&';&5?,! ,*'&)=! 5,! '&! '.-!
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RECORDING AND DISTRIBUTION OF MATERIAL OR
INFORMATION IN VIOLATION OF LAW EXCLUSION

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

A. Exclusion q. of Paragraph 2. Exclusions of Sec-
tion I – Coverage A – Bodily Injury And Prop-
erty Damage Liability is replaced by the follow-
ing:
2. Exclusions

This insurance does not apply to:
q. Recording And Distribution Of Material

Or Information In Violation Of Law
"Bodily injury" or "property damage" arising
directly or indirectly out of any action or
omission that violates or is alleged to vio-
late:

(1) The Telephone Consumer Protection
Act (TCPA), including any amendment
of or addition to such law;

(2) The CAN-SPAM Act of 2003, including
any amendment of or addition to such
law;

(3) The Fair Credit Reporting Act (FCRA),
and any amendment of or addition to
such law, including the Fair and Accu-
rate Credit Transaction Act (FACTA); or

(4) Any federal, state or local statute, ordi-
nance or regulation, other than the
TCPA, CAN-SPAM Act of 2003 or
FCRA and their amendments and addi-
tions, that addresses, prohibits, or limits
the printing, dissemination, disposal,
collecting, recording, sending, transmit-
ting, communicating or distribution of
material or information.

B. Exclusion p. of Paragraph 2. Exclusions of Sec-
tion I – Coverage B – Personal And Advertising
Injury Liability is replaced by the following:
2. Exclusions

This insurance does not apply to:
p. Recording And Distribution Of Material

Or Information In Violation Of Law
"Personal and advertising injury" arising di-
rectly or indirectly out of any action or omis-
sion that violates or is alleged to violate:

(1) The Telephone Consumer Protection
Act (TCPA), including any amendment
of or addition to such law;

(2) The CAN-SPAM Act of 2003, including
any amendment of or addition to such
law;

(3) The Fair Credit Reporting Act (FCRA),
and any amendment of or addition to
such law, including the Fair and Accu-
rate Credit Transaction Act (FACTA); or

(4) Any federal, state or local statute, ordi-
nance or regulation, other than the
TCPA, CAN-SPAM Act of 2003 or
FCRA and their amendments and addi-
tions, that addresses, prohibits, or limits
the printing, dissemination, disposal,
collecting, recording, sending, transmit-
ting, communicating or distribution of
material or information.
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dprxqw# ri# gdpdjhv# lq# h{fhvv# ri# dq|# ghgxfwleoh#
dprxqwv#vwdwhg#lq#wkh#Vfkhgxoh#deryh#dv#dssolfd0
eoh#wr#vxfk#fryhudjhv1##

E1# \rx#pd|# vhohfw# d# ghgxfwleoh# dprxqw# rq# hlwkhu# d#
shu# fodlp# ru# d# shu# %rffxuuhqfh%# edvlv1# \rxu# vh0
ohfwhg# ghgxfwleoh# dssolhv# wr# wkh# fryhudjh# rswlrq#
dqg#wr#wkh#edvlv#ri#wkh#ghgxfwleoh#lqglfdwhg#e|#wkh#
sodfhphqw#ri#wkh#ghgxfwleoh#dprxqw#lq#wkh#Vfkhg0
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POLICY NUMBER: COMMERCIAL GENERAL LIABILITY

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
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EXCLUSION – DESIGNATED WORK
This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART

SCHEDULE
Description of your work:

Construction management for a fee

(If no entry appears above, information required to complete this endorsement will be shown in the Declarations as
applicable to this endorsement.)

This insurance does not apply to "bodily injury" or "property damage" included in the "products-completed opera-
tions hazard" and arising out of "your work" shown in the Schedule.

NA166395100



POLICY NUMBER: COMMERCIAL GENERAL LIABILITY

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CG 21 34 NH 01 87 Includes Copyrighted Material of Insurance Services Office,
Inc.

Page 1 of 1  

EXCLUSION – DESIGNATED WORK
This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART

SCHEDULE
Description of your work:

CONSTRUCTION OF NEW HOMES AS A GENERAL CONTRACTOR OR DEVELOPER.

(If no entry appears above, information required to complete this endorsement will be shown in the Declarations as
applicable to this endorsement.)

This insurance does not apply to "bodily injury" or "property damage" included in the "products-completed opera-
tions hazard" and arising out of "your work" shown in the Schedule.
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POLICY NUMBER: COMMERCIAL GENERAL LIABILITY
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CG 21 53 CM 01 96 Includes Copyrighted Material of Insurance Services Office, Inc. Page 1 of 1  

EXCLUSION – DESIGNATED ONGOING OPERATIONS
This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

SCHEDULE

Description of Designated Ongoing Operation(s):

Construction management for a fee

Specified Location (If Applicable):

(If no entry appears above, information required to complete this endorsement will be shown in the Declarations as
applicable to this endorsement.)
The following exclusion is added to paragraph 2.,
Exclusions of COVERAGE A – BODILY INJURY AND
PROPERTY DAMAGE LIABILITY (Section I –
Coverages):
This insurance does not apply to "bodily injury" or
"property damage" arising out of the ongoing opera-
tions described in the Schedule of this endorsement,
regardless of whether such operations are conducted
by you or on your behalf or whether the operations are
conducted for yourself or for others.

Unless a "location" is specified in the Schedule, this
exclusion applies regardless of where such operations
are conducted by you or on your behalf. If a specific
"location" is designated in the Schedule of this en-
dorsement, this exclusion applies only to the de-
scribed ongoing operations conducted at that "loca-
tion".
For the purpose of this endorsement, "location"
means premises involving the same or connecting
lots, or premises whose connection is interrupted only
by a street, roadway, waterway or right-of-way of a
railroad.

NA166395100



POLICY NUMBER: COMMERCIAL GENERAL LIABILITY
CG 21 53 NH 01 96

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CG 21 53 NH 01 96 Includes Copyrighted Material of Insurance Services Office, Inc. Page 1 of 1  

EXCLUSION – DESIGNATED ONGOING OPERATIONS
This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

SCHEDULE

Description of Designated Ongoing Operation(s):

Construction of new homes as a general contractor or developer

Specified Location (If Applicable):

(If no entry appears above, information required to complete this endorsement will be shown in the Declarations as
applicable to this endorsement.)
The following exclusion is added to paragraph 2.,
Exclusions of COVERAGE A – BODILY INJURY AND
PROPERTY DAMAGE LIABILITY (Section I –
Coverages):
This insurance does not apply to "bodily injury" or
"property damage" arising out of the ongoing opera-
tions described in the Schedule of this endorsement,
regardless of whether such operations are conducted
by you or on your behalf or whether the operations are
conducted for yourself or for others.

Unless a "location" is specified in the Schedule, this
exclusion applies regardless of where such operations
are conducted by you or on your behalf. If a specific
"location" is designated in the Schedule of this en-
dorsement, this exclusion applies only to the de-
scribed ongoing operations conducted at that "loca-
tion".
For the purpose of this endorsement, "location"
means premises involving the same or connecting
lots, or premises whose connection is interrupted only
by a street, roadway, waterway or right-of-way of a
railroad.

NA166395100
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION – DESIGNATED OPERATIONS COVERED BY A
CONSOLIDATED (WRAP-UP) INSURANCE PROGRAM

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

SCHEDULE

Description and Location of Operation(s):

1. ALL OPERATIONS AT LOCATIONS AT WHICH THE INSURED WAS AT ANY TIME COVERED
UNDER A WRAP-UP PROGRAM; AND

2. OPERATIONS AT ANY LOCATION FOR OR RELATED TO THE INSURED’S WORK UNDER A
WRAP-UP PROGRAM.

(If no entry appears above, information required to complete this endorsement will be shown in the
Declarations as applicable to this endorsement.)

The following exclusion is added to paragraph
2., Exclusions of COVERAGE A – BODILY
INJURY AND PROPERTY DAMAGE LIABILITY
(Section 1 – Coverages):

This insurance does not apply to “bodily injury”
or “property damage” arising out of either your
ongoing operations or operations included within
the “products-completed operations hazard” at
the location described in the Schedule of this
endorsement, as a consolidated (wrap-up)
insurance program has been provided by the
prime contractor/project manager or owner of
the construction project in which you are
involved.

This exclusion applies whether or not the
consolidated (wrap-up) insurance program:
(1) Provides coverage identical to that provided

by this Coverage Part;

(2) Has limits adequate to cover all claims; or

(3) Remains in effect.

CG 21 54A 7/2005
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
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FUNGI OR BACTERIA EXCLUSION

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

A. The following exclusion is added to Paragraph 2.
Exclusions of Section I – Coverage A – Bodily
Injury And Property Damage Liability:
2. Exclusions

This insurance does not apply to:
Fungi Or Bacteria
a. "Bodily injury" or "property damage" which

would not have occurred, in whole or in part,
but for the actual, alleged or threatened in-
halation of, ingestion of, contact with, expo-
sure to, existence of, or presence of, any
"fungi" or bacteria on or within a building or
structure, including its contents, regardless
of whether any other cause, event, material
or product contributed concurrently or in any
sequence to such injury or damage.

b. Any loss, cost or expenses arising out of the
abating, testing for, monitoring, cleaning up,
removing, containing, treating, detoxifying,
neutralizing, remediating or disposing of, or
in any way responding to, or assessing the
effects of, "fungi" or bacteria, by any insured
or by any other person or entity.

This exclusion does not apply to any "fungi" or
bacteria that are, are on, or are contained in, a
good or product intended for bodily consump-
tion.

B. The following exclusion is added to Paragraph 2.
Exclusions of Section I – Coverage B – Per-
sonal And Advertising Injury Liability:
2. Exclusions

This insurance does not apply to:
Fungi Or Bacteria
a. "Personal and advertising injury" which

would not have taken place, in whole or in
part, but for the actual, alleged or threat-
ened inhalation of, ingestion of, contact
with, exposure to, existence of, or presence
of any "fungi" or bacteria on or within a
building or structure, including its contents,
regardless of whether any other cause,
event, material or product contributed con-
currently or in any sequence to such injury.

b. Any loss, cost or expense arising out of the
abating, testing for, monitoring, cleaning up,
removing, containing, treating, detoxifying,
neutralizing, remediating or disposing of, or
in any way responding to, or assessing the
effects of, "fungi" or bacteria, by any insured
or by any other person or entity.

C. The following definition is added to the Definitions
Section:
"Fungi" means any type or form of fungus, includ-
ing mold or mildew and any mycotoxins, spores,
scents or byproducts produced or released by
fungi.
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EXCLUSION – EXTERIOR INSULATION
AND FINISH SYSTEMS

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

A. This insurance does not apply to "bodily injury",
"property damage" or "personal and advertising in-
jury" arising out of, caused by, or attributable to,
whether in whole or in part, the following:
1. The design, manufacture, construction, fabrica-

tion, preparation, distribution and sale, installa-
tion, application, maintenance or repair, includ-
ing remodeling, service, correction or
replacement, of any "exterior insulation and fin-
ish system" or any part thereof, or any substan-
tially similar system or any part thereof, includ-
ing the application or use of conditioners,
primers, accessories, flashings, coatings,
caulking or sealants in connection with such a
system; or

2. "Your product" or "your work" with respect to
any exterior component, fixture or feature of
any structure if an "exterior insulation and finish
system", or any substantially similar system, is
used on the part of that structure containing
that component, fixture or feature.

B. The following definition is added to the Definitions
Section:
"Exterior insulation and finish system" means a
non-load bearing exterior cladding or finish sys-
tem, and all component parts therein, used on any
part of any structure, and consisting of:
1. A rigid or semi-rigid insulation board made of

expanded polystyrene and other materials;
2. The adhesive and/or mechanical fasteners

used to attach the insulation board to the sub-
strate;

3. A reinforced or unreinforced base coat;
4. A finish coat providing surface texture to which

color may be added; and
5. Any flashing, caulking or sealant used with the

system for any purpose.
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EXCLUSION – ENGINEERS, ARCHITECTS OR
SURVEYORS PROFESSIONAL LIABILITY

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

The following exclusion is added to Paragraph 2.,
Exclusions of Section I – Coverage A – Bodily
Injury And Property Damage Liability and Para-
graph 2., Exclusions of Section I – Coverage B –
Personal And Advertising Injury Liability:
This insurance does not apply to "bodily injury",
"property damage" or "personal and advertising
injury" arising out of the rendering of or failure to
render any professional services by you or any engi-
neer, architect or surveyor who is either employed by
you or performing work on your behalf in such ca-
pacity.

Professional services include:
1. The preparing, approving, or failing to prepare or

approve, maps, shop drawings, opinions, reports,
surveys, field orders, change orders or drawings
and specifications; and

2. Supervisory, inspection, architectural or engineer-
ing activities.
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CHANGES IN COMMERCIAL GENERAL LIABILITY
This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

A. The following is added to SECTION IV – COMMERCIAL GENERAL LIABILITY CONDITIONS:

Representations

By accepting this policy, you agree:

a. The statements in the Application or Renewal Application for this insurance furnished to us are
accurate and complete;

b. Those statements furnished to us are representations the Named Insured made to us on behalf of all of
you;

c. Those representations are a material inducement to us to issue this policy;

d. We have issued this policy in reliance upon those representations; and

e. If this policy is a renewal of a policy issued by us, your representations include the representations
made in your original Commercial General Liability Insurance Policy Application, but only as of the
Effective Date of the original policy. The representation you make on your Commercial General
Liability Insurance Renewal Application(s) will apply as of the Effective Date of your renewal policy(ies).

B. The following is added to SECTION V – DEFINITIONS:

“Application or Renewal Application” means:

a. The Named Insured’s Commercial General Liability Insurance Policy Application;

b. The Named Insured’s Commercial General Liability Insurance Renewal Application, if this is a renewal
of a policy issued by us; and

c. All attachments to the Application or Renewal Application and any other information furnished to us for
the purpose of applying for the insurance.

All the above are deemed attached to and made part of the policy as if physically attached to it.
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EXCLUSION OF CERTIFIED ACTS OF TERRORISM

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
LIQUOR LIABILITY COVERAGE PART
OWNERS AND CONTRACTORS PROTECTIVE LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART
RAILROAD PROTECTIVE LIABILITY COVERAGE PART
UNDERGROUND STORAGE TANK POLICY

A. The following exclusion is added:
This insurance does not apply to:
TERRORISM
"Any injury or damage" arising, directly or
indirectly, out of a "certified act of terrorism".

B. The following definitions are added:
1. For the purposes of this endorsement, "any

injury or damage" means any injury or damage
covered under any Coverage Part to which this
endorsement is applicable, and includes but is
not limited to "bodily injury", "property
damage", "personal and advertising injury",
"injury" or "environmental damage" as may be
defined in any applicable Coverage Part.

2. "Certified act of terrorism" means an act that is
certified by the Secretary of the Treasury, in
accordance with the provisions of the federal
Terrorism Risk Insurance Act, to be an act of
terrorism pursuant to such Act. The criteria
contained in the Terrorism Risk Insurance Act
for a "certified act of terrorism" include the
following:
a. The act resulted in insured losses in excess

of $5 million in the aggregate, attributable to
all types of insurance subject to the
Terrorism Risk Insurance Act; and

b. The act is a violent act or an act that is
dangerous to human life, property or
infrastructure and is committed by an
individual or individuals as part of an effort
to coerce the civilian population of the
United States or to influence the policy or
affect the conduct of the United States
Government by coercion.

C. The terms and limitations of any terrorism
exclusion, or the inapplicability or omission of a
terrorism exclusion, do not serve to create
coverage for injury or damage that is otherwise
excluded under this Coverage Part.
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98305 Paint Interior

The following operations are included in this classification:

- Painting interior of buildings

- Bathtub refinishing

The following operations are not included in this classification:

- Waterproofing of foundations or building walls performed by you

- Application of epoxy on foundations or building walls performed by you

- Rental of equipment to others

(Continued)

Page 1 of 3
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98304 Paint Exterior (3 stories & Under)

The following operations are included in this classification:

- Painting the exterior of buildings and appurtenant structures

- Painting of walkways/fences

- Surface preparation and faux/texture painting

- Power washing in preparation of painting

- Work up to 3 stories in height

The following operations are not included in this classification:

- Waterproofing of foundations or building walls performed by you

- Painting or sealing of roofs or roof decks performed by you

- Application of epoxy on foundations or building walls performed by you

- Tank work

- Public street, road, bridge, highway or overpass work

- Rental of equipment to others

(Continued)

Page 2 of 3

NA166395100



 !""#$ %&' )#*#$&' '%&+%'%,-
.!'% - */"+#$0 1234556 46 55

,7%8 #*9!$8#"#*,  7&*)#8 ,7# .!'% -: .'#&8# $#&9 %,  &$#;/''-

1234556 46 55 !"# $%&'()* +,-#./012*) !"2*./"' ,3 $%4(."%&* 5*.6/&*4 733/&*48 $%&9
:4*) ;/21 -*.</44/,%

'%"%,&,%!* !;  !<#$&)# ,! +/8%*#88 9#8 $%.,%!*

=1/4 *%),.4*<*%2 <,)/3/*4 /%4(."%&* -.,6/)*) (%)*. 21* 3,'',;/%0>

+7!!?@+$AB C?D?@AB B$AE$B$=F +7G?@AC? HA@=

8 7#9/'#
E:5$D?55 I?5+@$H=$7D>

&: 8# ,%!* % =  !<#$&)#8>  !<#$&)# & +!9%'%- %*?/$- &*9 .$!.#$,- 9&"&)# '%&+%'%,-> 5:
%@ABCD@E &ECFFGF@H> I: /4 "<*%)*) "%) 21* 3,'',;/%0 "))*)>
J1K =1* JK,)/'# /%L(.#M ,. J-.,-*.2# )"<"0*M /4 &"(4*) K# ,. .*4('24 3.,< 21* K(4/%*44 )*4&./K*) /% 21* 5&1*)('*9
+: 8# ,%!* % =  !<#$&)#8>  !<#$&)# + .#$8!*&' &*9 &9<#$,%8%*) %*?/$- '%&+%'%,-> 5:
%@ABCD@E &ECFFGF@H> I: /4 "<*%)*) "%) 21* 3,'',;/%0 "))*)>
=1/4 /%4(."%&* "--'/*4 2, J-*.4,%"' "%) ")6*.2/4/%0 /%L(.#M &"(4*) K# "% ,33*%4* /% 21* &,(.4* ,3 21* K(4/%*44
)*4&./K*) /% 21* 5&1*)('*9
A'' ,21*. 2*.<4 "%) &,%)/2/,%4 .*<"/% (%&1"%0*)9

92338 Drywall

The following operations are included in this classification:

- Drywall installation or taping service

- Residential, repair or remodeling on existing structures only

- New &amp; existing commercial work

The following operations are not included in this classification:

- Insulation work

- Waterproofing of foundations or building walls

- Plastering or stucco work

- Exterior Insulation and Finish Systems (EIFS) work

- Environmental clean-up work

Page 3 of 3

NA166395100



POLICY NUMBER: COMMERCIAL GENERAL LIABILITY
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
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CONTRACTORS ERRORS AND OMISSIONS
(WITHOUT LABOR)

THIS ENDORSEMENT PROVIDES CLAIMS-MADE COVERAGE
PLEASE READ THE ENTIRE ENDORSEMENT CAREFULLY.

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

SCHEDULE

Limits Of Insurance Per “Claim” Deductible Total Premium
$ Per “Claim” Limit

$ 500 $
$ Aggregate Limit

Retroactive Date:
Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

SECTION I – COVERAGES is amended as follows:
A. The following is added to Coverage A:

COVERAGE – ERROR AND OMISSIONS
1. Insuring Agreement

a. We will pay those sums that the insured be-
comes legally obligated to pay as damages
because of "contractors’ errors and omis-
sions" to which this insurance applies. We will
have the right and duty to defend the insured
against any "suit" seeking those damages.
However, we will have no duty to defend the
insured against any "suit" seeking damages
to which this insurance does not apply. We
may, at our discretion, investigate any inci-
dent and settle any claim or "suit" that may
result. But:
(1) The amount we will pay for damages for
“contractors’ errors and omissions” in any one
“claim: is $10,000, subject to an aggregate
limit of $10,000, in excess of a $500 deducti-
ble, unless other amounts are indicated in the
Schedule of this endorsement; and

(2) Our right and duty to defend ends
when we have paid or tendered for set-
tlement the applicable limit of insur-
ance in the payment of judgments or
settlements for “contractors’ errors
and omissions”.

No other obligation or liability to pay sums or
perform acts or services is covered unless
explicitly provided for under Supplementary
Payments.

b. This insurance applies to “contractors’ errors
and omissions" only if:
(1) The "contractors’ errors and omissions"
takes place in the United States of America
(including its territories and possessions); and
(2) The act, error or omission, did not take
place before the Retroactive Date, if any,
shown in the Schedule of this endorsement
nor after the end of the policy period; and

NA166395100
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(3) A ”claim” for damages, because of an act,
error or omission, is first made against any
insured, in accordance with Paragraph d. be-
low, during the policy period or an Extended
Reporting Period we provide under Paragraph
E. of this endorsement; and
(4) The insured issued a written contract or

work order prior to initiating “your work”.
However, this only applies if the estimated
cost of “your work’ was over $500.

c. All “contractors’ error and omissions” per-
formed by you at any one location will be
deemed to have been performed at the time
any “contractors’ errors and omissions” at that
location were first performed.

d. A “claim” seeking damages will be deemed to
have been made at the earlier of the following
times:
(1) When notice of such “claim” is received
and recorded by any insured or by us, whi-
chever comes first; or;
(2) When we make settlement in accordance
with Paragraph 1.a. above.
A “claim” received and recorded by the in-
sured within 60 days after the end of the poli-
cy period will be considered to have been re-
ceived within the policy period, if no
subsequent policy is available to cover the
“claim”.

B. For the purposes of the coverage provided
by this endorsement, the following is added to
Coverage A, Paragraph 2. Exclusions

This insurance does not apply to:
1. Architectural, Drafting or Engineering

Services
Architectural, drafting or engineering service
provided by the insured including:
a. Preparation, approval, or failure to prepare

or approve maps, shop drawings, plans,
opinions, reports, surveys, field orders,
change orders, designs, or drawings and
specifications; and

b. Supervisory or inspection activities per-
formed as part of any related architectural
or engineering activities.

However, this exclusion shall not apply to
claims arising from the architectural, engi-
neering or drafting services provided by you if
such services are within construction means,
methods, techniques, sequences and proce-
dures employed by you in connection with
your operations in your capacity as a con-
struction contractor.

2. Bankruptcy
Any liability arising out of your bankruptcy or
insolvency.

3. Bodily Injury, Personal and Advertising
Injury
a. “Bodily Injury” including sickness, disease

or death resulting; and
b. “Personal and advertising injury”.

4. Copyright Infringement
Damages which arise out of infringement of
copyright or trademark or patent; unfair com-
petition or piracy; or theft or wrongful taking of
concepts or intellectual property.

5. Contractual Liability
“Contractors’ errors and omissions” for which
the insured is obligated to pay damages by
reason of the assumption of liability in a con-
tract or agreement. This exclusion does not
apply to liability for damages that the insured
would have in the absence of the contract or
agreement.

6. Delay
Delay or failure by you or anyone acting on
your behalf to perform a contract or agree-
ment on time.

7. Dishonest, Fraudulent, Expected, In-
tended, Criminal Or Malicious Acts
Damages arising out of any expected, inten-
tional, dishonest, fraudulent, criminal or mali-
cious act, error or omission, committed by
any insured, including the willful or reckless
violation of any statute.

8. Estimates, Financing and Legal Work
Any liability because of an error or omission:
a. In the preparation of estimates of probable

job costs, or cost estimates being exceeded;
estimates of profit or return on capital;

b. In advising or failure to advise on financing
of the work or project;

c. In advising or failing to advise on any legal
work, title checks, form of insurance, or su-
retyship.

9. Fines And Penalties
Any fines, penalties, punitive or exemplary or
other non-compensatory damages imposed
upon the insured.
However, if we defend the insured against a
"suit" seeking damages for "contractors' er-
rors and omissions" and the "suit" seeks both
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compensatory and punitive or exemplary
damages, we will afford a defense to such ac-
tions, but will not be liable for any punitive or
exemplary damages or fines, penalties or
other non-compensatory damages.

10. Manufacturer's Warranty
Express manufacturer's warranties or guaran-
tees.

11. Ongoing Work
"Your work" that has not been completed.
"Your work" will be deemed to be completed
at the earliest of the following times:
a. When all of your work at the location has
been completed; or
b. When that part of your work at a location
has been put to its intended use by any per-
son or organization other than another con-
tractor or subcontractor working at the same
location.
Work that may need service, maintenance,
correction, repair or replacement, but which is
otherwise complete, will be treated as com-
pleted.

12. Owned Property
Damage to property owned by, rented or
leased by the insured.

13. Pollution Loss, Cost Or Expense
Any loss, cost or expense arising out of any:
a. Request, demand, order or statutory, go-

vernmental or regulatory requirement that
any insured or others test for, monitor,
clean up, remove, contain, treat, detoxify
or neutralize, or in any way respond to, or
assess the effects of, "pollutants"; or

b. Claim or suit by or on behalf of a go-
vernmental authority for damages be-
cause of testing for, monitoring, cleaning
up, removing, containing, treating, detox-
ifying or neutralizing, or in any way res-
ponding to, or assessing the effects of,
"pollutants".

14. Subcontracted Work
"Contractors' errors and omissions" per-
formed by a subcontractor.

15. Substitution
Any liability from a decision to substitute a
material or product for one specified on blue-
prints, work orders, contracts or engineering
specifications unless there has been written
authorization.

16. Nuclear

This insurance does not apply to injury, sick-
ness, disease, death, damage or destruction:
a. Under "contractors errors and omissions":

(1) With respect to which an insured under
the policy is also an insured under a
nuclear energy liability policy issued by
the Nuclear Energy Liability Insurance
Association, Mutual Atomic Energy
Liability Underwriters or Nuclear
Insurance Association of Canada, or
would be an insured under any such
policy but for its termination upon
exhaustion of its limit of liability; or

(2) Resulting from the "hazardous proper-
ties" of "nuclear material" and with re-
spect to which:
(a) Any person or organization is re-
quired to maintain financial protection
pursuant to the Atomic Energy Act of
1954, or any law amendatory thereof;
or
(b) The insured is, or had this policy

not been issued would be, en-
titled to indemnity from the Unit-
ed States of America, or any
agency thereof, under any
agreement entered into by the
United States of America, or any
agency thereof, with any person
or organization.

b. "Contractors' errors and omissions" result-
ing from the "hazardous properties" of the
"nuclear material"; if:
(1) The "nuclear material":

(a) Is at any "nuclear facility" owned by,
or operated by or on behalf of, an in-
sured; or

(b) Has been discharged or dispersed
therefrom;

(2) The "nuclear material" is contained in
"spent fuel" or "waste" at any time pos-
sessed, handled, used, processed,
stored, transported or disposed of by or
on behalf of an insured; or

(3) The "property damage" arises out of
the furnishing by an insured of servic-
es, materials, parts or equipment in
connection with the planning, construc-
tion, maintenance, operation or use of
any "nuclear facility"; but if such facility
is located within the United States of
America, its territories or possessions
or Canada, this Exclusion (3) applies
only to "property damage" to such "nuc-
lear facility" and any property thereat.

c. As used in this exclusion:
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(1) "By-product material" has the meaning
given it in the Atomic Energy Act of 1954 or
in any law amendatory thereof;
(2) "Hazardous properties" include radioac-
tive, toxic or explosive properties;
(3) "Nuclear facility" means:

(a) Any "nuclear reactor";
(b) Any equipment or device designed

or used for:
(i) Separating the isotopes of ura-

nium or plutonium;
(ii) Processing or utilizing "spent

fuel"; or
(iii) Handling, processing or packag-

ing "waste";
(c) Any equipment or device used for

the processing, fabricating or al-
loying of "special nuclear material"
if at any time the total amount of
such material in the custody of the
insured at the premises where
such equipment or device is lo-
cated consists of or contains more
than 25 grams of plutonium or
uranium 233 or any combination
thereof, or more than 250 grams
of uranium 235;

(d) Any structure, basin, excavation,
premises or place prepared or
used for the storage or disposal of
"waste";

and includes the site on which any of
the foregoing is located, all opera-
tions conducted on such site and all
premises used for such operations;

(4) "Nuclear material" means "source ma-
terial", "special nuclear material" or
"by-product material";

(5) "Nuclear reactor" means any appara-
tus designed or used to sustain nuc-
lear fission in a self-supporting chain
reaction or to contain a critical mass of
fissionable material;

(6) "Property damage" includes all forms
of radioactive contamination of proper-
ty.

(7) "Source material" has the meaning
given it in the Atomic Energy Act of
1954 or in any law amendatory the-
reof;

(8) "Special nuclear material" has the
meaning given it in the Atomic Energy
Act of 1954 or in any law amendatory
thereof;

(9) "Spent fuel" means any fuel element or
fuel component, solid or liquid, which
has been used or exposed to radiation
in a "nuclear reactor";

(10) "Waste" means any waste material:
(a) Containing "by-product material"

other than the tailings or wastes
produced by the extraction or
concentration of uranium or tho-
rium from any ore processed
primarily for its "source material"
content; and

(b) Resulting from the operation by
any person or organization of any
"nuclear facility" included under
Paragraphs (a) and (b) of the de-
finition of "nuclear facility".

17. Labor Charges Or Profit
Your labor charges, whether performed by
you or on your behalf. We will not pay for
any profit or loss of profit.

C. For the purposes of the coverage provided by this
endorsement SECTION III – Limits of Insur-
ance , is replaced by the following:

1. Limits Of Insurance
a. The Limits of Insurance shown in the Sche-

dule of this endorsement and the rules be-
low fix the most we will pay regardless of
the number of:
(1) Insureds;
(2) "Claims" made or "suits" brought;
(3) Persons or organizations making

"claims" or bringing "suits"; or
(4) Acts, errors or omissions.

b. The Aggregate Limit of this endorsement is
the most we will pay for all damages be-
cause of all acts, errors or omissions com-
mitted during the policy period.

c. Subject to the Aggregate Limit, Per "Claim"
Limit of this endorsement is the most we
will pay for all damages sustained as a re-
sult of:
(1) An act, error or omission; or
(2) A series of related acts, errors or omis-

sions
d. We will pay for your cost of materials. We
will not pay for any profit or loss of profit.

The Limits of Insurance of this endorsement
apply separately to each consecutive annual
period and to any remaining period of less than
12 months, starting with the beginning of the
policy period shown in the Declarations of the
policy to which this endorsement is attached,
unless the policy period is extended after is-
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suance for an additional period of less than 12
months. In that case, the additional period will
be deemed part of the last preceding period for
purposes of determining the Limits of Insur-
ance.

2. Deductible
a. Our obligation to pay damages to or on behalf

of the insured applies only to the amount of
damages in excess of the deductible amount
stated in the Schedule. The Limits of Insur-
ance shall not be reduced by the amount of
this deductible.

b. The terms of this insurance, including those
with respect to:
(1) Our right and duty to defend any "suits"

seeking those damages; and
(2) Your duties, and the duties of any other

involved insured, in the event of an act,
error or omission, or "claim"

apply irrespective of the application of the
deductible amount.

c. We may pay any part or all of the deductible
amount to effect settlement of any "claim" or
"suit" and, upon notification of the action tak-
en, you shall promptly reimburse us for such
part of the deductible amount as we have
paid.

D. For the purposes of the coverage provided by this
endorsement, Section IV – Commercial General
Liability Conditions, Paragraph 2, Duties In The Event
Of Occurrence, Offense, Claim Or Suit, is replaced
by the following:

2. Duties In The Event Of An Act, Error Or Omis-
sion, Or Claim Or Suit
a. We must be notified as soon as practicable of

an act, error or omission which may result in a
"claim". To the extent possible, notice should
include what the act, error or omission was
and when it occurred.

b. If a "claim" is made or "suit" is brought against
any insured, you must:
(1) Immediately record the specifics of the

"claim" or "suit" and the date received; and
(2) Notify us as soon as practicable.
You must also see to it that we receive written
notice of the "claim" or "suit" as soon as prac-
ticable.

c. You and any other involved insured must:
(1) Immediately send us copies of any de-

mands, notices, summonses or legal pa-
pers received in connection with the
"claim" or "suit";

(2) Authorize us to obtain records and other in-
formation;

(3) Cooperate with us in the investigation or
settlement of the "claim" or defense
against the "suit"; and

(4) Assist us, upon our request, in the en-
forcement of any right against any person
or organization which may be liable to the
insured because of an act, error or omis-
sion to which this insurance may also ap-
ply.

d. No insured will, except at that insured's own
cost, voluntarily make a payment, assume
any obligation or incur any expense without
our consent.

E. For the purposes of the coverage provided by this
endorsement, the following Extended Reporting
Period provisions are added:
1. You will have the right to purchase an Ex-

tended Reporting Period of one year, but only
by an endorsement and for an extra charge.

You must give us a written request for the en-
dorsement within 60 days after the end of the
policy period. The Extended Reporting Period
will not go into effect unless you pay the addi-
tional premium promptly when due.

We will determine the additional premium in
accordance with our rules and rates. In doing
so, we may take into account the following:
a. The type of operations conducted by the

insured;
b. Previous types and amounts of insurance;
c. Limits of Insurance available under this

endorsement for future payment of dam-
ages; and

d. Other related factors.
The additional premium will not exceed 100%
of the annual premium for this endorsement.
The Extended Reporting Period endorsement
applicable to this coverage shall set forth the
terms, not inconsistent with this Section, ap-
plicable to the Extended Reporting Period, in-
cluding a provision to the effect that the insur-
ance afforded for "claims" first received
during such period is excess over any other
valid and collectible insurance available under
policies in force during and after the Extended
Reporting Period.

2. The Extended Reporting Period does not ex-
tend the policy period or change the scope of
coverage provided. It applies only to "claims"
for acts, errors or omissions that were first
committed before the end of the policy period
but not before the Retroactive Date shown in
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the schedule of this endorsement. Once in ef-
fect, the Extended Reporting Period may not
be canceled.

3. If an Extended Reporting Period is in effect,
we will provide an extended reporting period
Contractors Errors and Omissions aggregate
limit of insurance described below, but only
for claims first received and recorded during
the Extended Reporting Period.

The extended reporting period Contractors Er-
rors and Omissions aggregate limit of insur-
ance will be equal to the Aggregate Limit
amount shown in the Schedule of this en-
dorsement.

All claims arising under the Extended Report-
ing Period are subject to all provisions of Pa-
ragraph C. of this endorsement.

F. For the purposes of the coverage provided by this
endorsement, the following are added to Section V
– Definitions:

1. "Claim" means any demand, or "suit", made for
damage as the result of "contractor's errors and
omissions".

2. "Contractors' errors and omissions" means faulty
workmanship, material or products including re-
sulting consequential loss. The damages must
have occurred while performing operations de-
scribed in the Declarations.

3. Section V – Definitions, Paragraph 18 is re-
placed by the following:

18. "Suit" means a civil proceeding in which dam-
ages because of an act, error or omission to
which this insurance applies are alleged.
"Suit" includes:

a. An arbitration proceeding in which such
damages are claimed and to which the in-
sured must submit or does submit with our
consent; or

b. Any other alternative dispute resolution
proceeding in which such damages are
claimed and to which the insured submits
with our consent.

G. For the purposes of the coverage provided by this
endorsement, the following Fully Earned Pre-
mium provisions are added.

1. The Total Premium shown in the Schedule is
the minimum premium for this endorsement and
is not subject to pro-rata, or less than pro-rata ad-
justment, in the event of cancellation of the policy
or this endorsement by the Named Insured. Can-
cellation of the policy or this endorsement for
nonpayment of premium is considered a request
by the Named Insured for cancellation and will
activate this fully earned provision.



THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CG 21 34 NR 01 87 Page 1 of 1  

 !"#$%&'()*+,-./01&%(231&-.3#(*4( !'$-3!"&(5&-6."&'(744."&8( !"9

EXCLUSION – DESIGNATED WORK
This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART

SCHEDULE
Description of your work:

- New construction of a dwelling and work within, or on, the premises of a dwelling prior to the certificate of
occupancy of the owner, regardless of whether the dwelling is a custom home or the dwelling is
built as part of a tract or a multi-dwelling development;

(If no entry appears above, information required to complete this endorsement will be shown in the Declarations as
applicable to this endorsement.)

This insurance does not apply to "bodily injury" or "property damage" included in the "products-completed opera-
tions hazard" and arising out of "your work" shown in the Schedule.
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EXCLUSION – DESIGNATED ONGOING OPERATIONS
This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

SCHEDULE

Description of Designated Ongoing Operation(s):

- New construction of a dwelling and work within, or on, the premises of a dwelling prior to the certificate of
occupancy of the owner, regardless of whether the dwelling is a custom home or the dwelling is
built as part of a tract or a multi-dwelling development;

Specified Location (If Applicable):

(If no entry appears above, information required to complete this endorsement will be shown in the Declarations as
applicable to this endorsement.)
The following exclusion is added to paragraph 2.,
Exclusions of COVERAGE A – BODILY INJURY AND
PROPERTY DAMAGE LIABILITY (Section I –
Coverages):
This insurance does not apply to "bodily injury" or
"property damage" arising out of the ongoing opera-
tions described in the Schedule of this endorsement,
regardless of whether such operations are conducted
by you or on your behalf or whether the operations are
conducted for yourself or for others.

Unless a "location" is specified in the Schedule, this
exclusion applies regardless of where such operations
are conducted by you or on your behalf. If a specific
"location" is designated in the Schedule of this en-
dorsement, this exclusion applies only to the de-
scribed ongoing operations conducted at that "loca-
tion".
For the purpose of this endorsement, "location"
means premises involving the same or connecting
lots, or premises whose connection is interrupted only
by a street, roadway, waterway or right-of-way of a
railroad.
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